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 SEVENTH SUPPLEMENTAL TRUST AGREEMENT 

Providing for Issuance of 

Los Angeles County 

Metropolitan Transportation Authority 

$[Principal Amount] 

General Revenue Refunding Bonds 

(Union Station Gateway Project), 

Series 2015 

This  SEVENTH SUPPLEMENTAL TRUST AGREEMENT (the “Seventh Supplement”), dated 

as of [Dated Date], is made by and between the LOS ANGELES COUNTY METROPOLITAN 

TRANSPORTATION AUTHORITY, a county transportation commission duly organized and existing 

pursuant to Section 130050 of the California Public Utilities Code (the “Authority”), and THE BANK OF 

NEW YORK MELLON TRUST COMPANY, N.A., a national banking association duly organized and 

existing under the laws of the United States of America, as successor trustee (the “Trustee”), and 

supplements that certain Trust Agreement, dated as of January 1, 1995, by and between the Authority and 

the Trustee (as successor trustee to Harris Trust and Savings Bank), as supplemented and amended to the 

date hereof (the “Agreement”). 

The Authority intends to accomplish a refunding of its outstanding General Revenue Refunding 

Bonds (Union Station Gateway Project), Series 2004-A, Series 2004-B, Series 2004-C and Series 2004-D 

(collectively, the “Series 2004 Bonds”) by issuing its General Revenue Refunding Bonds (Union Station 

Gateway Project), Series 2015 (the “Series 2015 Bonds”), under the terms of the Agreement and this 

Seventh Supplement, and using proceeds of the Series 2015 Bonds to optionally redeem the Series 2004 

Bonds.  Such refunding will mitigate risks to the Authority of market volatility related to the Series 2004 

Bonds and provide other benefits to the Authority.  The Series 2015 Bonds will be issued as an additional 

Series of Bonds pursuant to the Agreement on parity with Outstanding Bonds, as provided in the 

Agreement. In addition, pursuant to this Seventh Supplement and in accordance with the Agreement, the 

Agreement will be amended and supplemented. 

ARTICLE  1 

 

DEFINITIONS; INTERPRETATION 

Section 1.01. Definitions. 

(a) Except as otherwise provided in Section 1.01(b), all words, terms and phrases used herein 

which are defined in the Agreement shall have the same meaning herein as in the Agreement. 
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(b) The following words, terms and phrases used herein shall have the following meanings:  

“Agreement” means the Trust Agreement, dated as of January 1, 1995, by and between the 

Authority and the Trustee, as amended and supplemented from time to time. 

“Authorized Denomination” means $5,000 and any integral multiple thereof. 

“Bond Counsel” means Hawkins Delafield & Wood LLP. or other nationally recognized bond 

counsel selected by the Authority. 

“Bondholder” means the Registered Owner of any Series 2015 Bond, including DTC or its 

nominee as the sole Registered Owner of all Book-Entry Bonds. 

“Book-Entry Bonds” means the Series 2015 Bonds held by DTC (or its nominee) as the 

Registered Owner thereof pursuant to the terms and provisions of Section 2.06 hereof. 

“Business Day” means any day other than (i) a Saturday or Sunday, (ii) a day on which 

commercial banks in Los Angeles, California or New York, New York, or the Trustee is required or 

authorized to be closed, or (iii) a day on which the New York Stock Exchange is closed. 

“Closing Date” means the date of original issuance and delivery of the Series 2015 Bonds. 

“Continuing Disclosure Certificate” means the Continuing Disclosure Certificate dated as of the 

date of issuance of the Series 2015 Bonds executed by the Authority. 

“Costs of Issuance” means all costs and expenses incurred by the Authority in connection with the 

issuance of the Series 2015 Bonds, including, but not limited, to costs and expenses of printing and 

copying documents and the Series 2015 Bonds; the fees, costs and expenses of rating agencies, the 

Trustee, the Trustee’s counsel, Bond Counsel and Disclosure Counsel, accountants, financial advisors and 

other consultants; and the underwriting fee. 

“DTC” means The Depository Trust Company, a limited-purpose trust company organized under 

the laws of the State of New York, and its successors and assigns. 

“Escrow Agent” means The Bank of New York Mellon Trust Company, N.A., as escrow agent 

under the Escrow Agreement, and any successor thereto. 

“Escrow Agreement” means the Escrow Agreement, dated as of [Dated Date], by and between the 

Authority and the Escrow Agent, as amended and supplemented in accordance with its terms. 

“Escrow Fund” means the escrow fund established under the Escrow Agreement and held by the 

Escrow Agent. 

“Interest Payment Date” means January 1 and July 1, commencing January 1, 2016. 

“Participants” means those broker-dealers, banks and other financial institutions from time to time 

for which DTC holds book-entry bonds as securities depository. 

“Participating Underwriter” means any of the original underwriters of the Series 2015 Bonds 

required to comply with the Rule in connection with the offering of the Series 2015 Bonds. 



 

 -3- 

 “Registered Owner” means the Person in whose name any Series 2015 Bond is registered 

pursuant to Article II of the Agreement. 

“Registrar” means, for purposes of this Seventh Supplement, the Trustee or any successor registrar 

appointed pursuant to the Agreement. 

“Regular Record Date” means the fifteenth (15th) day (whether or not a Business Day) of the 

month next preceding each Interest Payment Date. 

“Representation Letter” means the Letter of Representations from the Authority to DTC. 

“Rule” means Rule 15c2-12 adopted by the Securities and Exchange Commission under the 

Securities Exchange Act of 1934, as amended from time to time. 

 “Series 2004 Bonds” means the Authority’s outstanding General Revenue Refunding Bonds 

(Union Station Gateway Project), Series 2004-A, Series 2004-B, Series 2004-C and Series 2004-D. 

 “Series 2015 Bonds” means the Los Angeles County Metropolitan Transportation Authority 

General Revenue Refunding Bonds (Union Station Gateway Project), Series 2015. 

“Series 2015 Costs of Issuance Fund” means the Fund of that name created pursuant to 

Section 4.01 hereof. 

“Seventh Supplement” means this Seventh Supplemental Trust Agreement, dated as of [Dated 

Date], by and between the Authority and the Trustee, providing for the issuance of the Series 2015 Bonds. 

“Special Record Date” means the date and time established by the Trustee for determination of 

which Bondholders shall be entitled to receive overdue interest on the Series 2015 Bonds pursuant to 

Section 2.03(b)(iii) hereof. 

 “Tax Agreement” means the Tax Compliance Agreement of the Authority, dated the closing date 

of the Series 2015 Bonds, with respect to tax matters relating to the Series 2015 Bonds. 

Section 1.02. Article and Section References.  Except as otherwise indicated, references to 

Articles and Sections are to Articles and Sections of this Seventh Supplement. 

Section 1.03. Actions by Authority.  Except as otherwise expressly provided herein, for all 

purposes of the Agreement and this Seventh Supplement with respect to the Series 2015 Bonds, the 

Authorized Authority Representative shall be authorized to act upon behalf of the Authority.  

ARTICLE  2 

 

THE SERIES 2015 BONDS 

Section 2.01. Authority; Purpose; Principal and Interest Provisions. 

(a) The Series 2015 Bonds are issued pursuant to the Act and the Agreement and constitute an 

additional Series of Bonds issued pursuant to Article II of the Agreement. 

(b) The Series 2015 Bonds are issued for the purpose of refunding the Series 2004 Bonds.  The 

Authority will use proceeds of the Series 2015 Bonds, together with moneys transferred pursuant to 
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Section 2.07(a) hereof, to pay the redemption price of the  Series 2004 Bonds and to pay Costs of 

Issuance.   

The Series 2015 Bonds shall be secured by a prior lien on, and are payable from, Pledged 

Revenues and Remaining Sales Tax and otherwise, all as provided in the Agreement, and are otherwise 

subject to the terms of the Agreement, except that otherwise provided on this Seventh Supplement.  The 

Authority may, but is not obligated to, provide for payment of principal or redemption price of and 

interest on the Series 2015 Bonds from any other source or from any other funds of the Authority. 

(c) The Series 2015 Bonds shall be designated as “Los Angeles County Metropolitan 

Transportation Authority General Revenue Refunding Bonds (Union Station Gateway Project), 

Series 2015” in the original aggregate principal amount of $[Principal Amount].  The Series 2015 Bonds 

shall be issued in Authorized Denominations and shall be dated the Closing Date. 

(d) The Series 2015 Bonds shall mature on the dates in each of the years and in the amounts, 

and shall bear interest (calculated on the basis of a 360-day year of twelve 30-day months) at the rates, as 

follows: 

Maturity Date 
(July 1) 

Principal 
Amount 

Interest 
Rate 

   
   
   
   
   
   
   
   
   
   
   

(e) The Series 2015 Bonds shall be in substantially the form set forth in Exhibit A hereto.  The 

form of any Series 2015 Bond shall be subject to such variations, omissions and insertions as may be 

necessary. 

Section 2.02. Payments of Principal, Redemption Price and Interest: Persons Entitled 

Thereto. 

(a) The principal or redemption price of each Series 2015 Bond shall be payable when due, 

upon surrender of such Series 2015 Bond to the Trustee at its designated office, by check, provided that 

any Registered Owner of $1,000,000 or more in aggregate principal amount of the Series 2015 Bonds 

may, upon written request given to the Trustee at least 15 days prior to the maturity or redemption date 

designating an account in a domestic bank, be paid by wire transfer of immediately available funds; 

provided further, however, that while the Series 2015 Bonds are Book-Entry Bonds, payment of principal 

or redemption price of the Book-Entry Bonds shall be made as provided in Section 2.05 hereof.  Such 

payments shall be made to the Registered Owner of the Series 2015 Bond so surrendered, as shown on the 

registration books maintained by the Registrar on the date of payment. 

(b)  (i) Each Series 2015 Bond shall bear interest (A) from the date of 

authentication, if authenticated on an Interest Payment Date to which interest has been paid 
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or duly provided for in full, or (B) from the last preceding Interest Payment Date to which 

interest has been paid or duly provided for in full (or from the Closing Date, if no interest 

thereon has been paid or duly provided for). 

(ii) Subject to the provisions of subparagraph (iii) below, the interest due on 

any Series 2015 Bond on any Interest Payment Date shall be paid to the Registered Owner 

of such Series 2015 Bond as shown on the registration books kept by the Registrar as of 

the Regular Record Date. 

(iii) If the available funds under this Seventh Supplement are insufficient on any 

Interest Payment Date to pay the interest then due, the Regular Record Date shall no longer 

be applicable with respect to the Series 2015 Bonds.  If funds for the payment of such 

overdue interest thereafter become available, the Trustee shall immediately establish a 

special interest payment date for the payment of the overdue interest and a Special Record 

Date (which shall be a Business Day) for determining the Registered Owners entitled to 

such payments.  Notice of such date so established shall be sent by mail by the Trustee to 

each Registered Owner at least ten days prior to the Special Record Date, but not more 

than 30 days prior to the special interest payment date.  The overdue interest shall be paid 

on the special interest payment date to the Registered Owners, as shown on the registration 

books kept by the Registrar as of the close of business on the Special Record Date. 

(iv) All payments of interest on the Series 2015 Bonds shall be paid to the 

persons entitled thereto pursuant to subsection (b)(ii) above by check and sent by mail on 

the Interest Payment Date, provided that any Registered Owner of $1,000,000 or more in 

aggregate principal amount of the Series 2015 Bonds may, upon written request given to 

the Trustee at least 15 days prior to an Interest Payment Date designating an account in a 

domestic bank, be paid by wire transfer of immediately available funds; provided, 

however, that while the Series 2015 Bonds are Book-Entry Bonds, payment of interest on 

Book-Entry Bonds shall be made as provided in Section 2.05 hereof. 

Section 2.03. Terms of Redemption of Series 2015 Bonds.   

(a) Optional Redemption of Series 2015 Bonds.  The Series 2015 Bonds maturing on or before 

July 1, ____, are not subject to optional redemption prior to their stated maturities.  The Series 2015 

Bonds maturing on or after July 1, ____, shall be subject to optional redemption, in whole or in part, upon 

forty-five (45) days written notice to the Trustee by the Authority of its intention to optionally redeem, on 

any date on or after July 1, ____, from any available source of funds of the Authority, at a redemption 

price equal to the principal amount of the Series 2015 Bonds to be redeemed, together with accrued 

interest thereon to the date fixed for redemption, without premium. Any such redemption shall be in such 

order of maturity as the Authority shall designate. 

(b) Selection of Series 2015 Bonds for Redemption.  Whenever provision is made in this 

Seventh Supplement for the redemption of less than all of the Series 2015 Bonds of a particular maturity, 

the Trustee shall select the Series 2015 Bonds to be redeemed from all Series 2015 Bonds of such 

maturity, or such given portion thereof not previously called for redemption, by lot in any manner which 

the Trustee in its sole discretion shall deem appropriate.  For purposes of such selection, the Trustee shall 

treat each Series 2015 Bond as consisting of separate $5,000 portions and each such portion shall be 

subject to redemption as if such portion were a separate bond. 
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(c) Notice of Redemption.  Notice of redemption shall be mailed by the Trustee by first class 

mail, postage prepaid, not less than thirty (30) nor more than sixty (60) days before any redemption date, 

to the respective Owners of any Series 2015 Bonds designated for redemption at their addresses appearing 

on the registration books of the Registrar.  Each notice of redemption shall state the date of the notice, the 

redemption date, the place or places of redemption, whether less than all of the Series 2015 Bonds (or all 

Series 2015 Bonds of a single maturity) are to be redeemed, the CUSIP numbers and (in the event that not 

all Series 2015 Bonds within a maturity are called for redemption) bond numbers of the Series 2015 

Bonds to be redeemed, the maturity or maturities of the Series 2015 Bonds to be redeemed and in the case 

of Series 2015 Bonds to be redeemed in part only, the respective portions of the principal amount thereof 

to be redeemed.  Each such notice shall also state that on the redemption date there will become due and 

payable on each of said Series 2015 Bonds the redemption price thereof, and that from and after such 

redemption date interest thereon shall cease to accrue, and shall require that such Series 2015 Bonds be 

then surrendered. Neither the failure to receive any notice nor any defect therein shall affect the 

sufficiency of the proceedings for such redemption or the cessation of accrual of interest from and after 

the redemption date. 

Notwithstanding the foregoing, in the case of any optional redemption of any Series 2015 Bonds 

under Section 2.03(a) above, the notice of redemption may state that the redemption is conditioned upon 

receipt by the Trustee of sufficient moneys to optionally redeem the Series 2015 Bonds on the anticipated 

redemption date, and that the optional redemption shall not occur if, by no later than the scheduled 

redemption date, sufficient moneys to redeem the Series 2015 Bonds have not been deposited with the 

Trustee.  In the event that the Trustee does not receive sufficient funds by the scheduled optional 

redemption date to so redeem the Series 2015 Bonds to be optionally redeemed, such event shall not 

constitute an Event of Default, the Trustee shall send written notice to the Owners to the effect that the 

redemption did not occur as anticipated, and the Series 2015 Bonds for which notice of optional 

redemption was given shall remain Outstanding for all purposes of the Agreement. In addition, the 

Authority shall have the right to rescind any optional redemption by written notice to the Trustee on or 

prior to the date fixed for redemption.  The Trustee shall mail notice of rescission of redemption in the 

same manner notice of redemption was originally provided. 

(d) Partial Redemption of Bonds.  Upon surrender of any Series 2015 Bonds redeemed in part 

only, the Authority shall execute and the Trustee shall authenticate and deliver to the Owner thereof, at 

the expense of the Authority, a new Bond or Bonds of Authorized Denominations equal in aggregate 

principal amount to the unredeemed portion of the Bonds surrendered and of the same interest rate and 

maturity. 

Section 2.04. Purchase of Series 2015 Bonds in Lieu of Optional Redemption. If any Series 

2015 Bond is called for optional redemption in whole or in part, the Authority may elect, as provided in 

this Section 2.04, to have all or part in Authorized Denominations of such Series 2015 Bonds purchased 

for the account of the Authority or its designee in lieu of redemption and cancellation. The purchase price 

of the Series 2015 Bonds purchased in lieu of optional redemption shall be equal to the outstanding 

principal of, accrued and unpaid interest on and the redemption premium, if any, which would have been 

payable on such Series 2015 Bonds on the scheduled redemption date for such redemption. The Authority 

may direct the Trustee (or another agent appointed by the Authority to make such purchase upon behalf of 

the Authority) to purchase all or such specified lesser portion of the Series 2015 Bonds called for optional 

redemption.  Any such direction to the Trustee must  (i) be in writing; (ii) state either that all the Series 

2015 Bonds called for redemption therein identified are to be purchased or, if less than all of the Series 

2015 Bonds called for redemption are to be purchased, identify those Series 2015 Bonds to be purchased 

by maturity date and Outstanding principal amount in Authorized Denominations; and (iii) be received by 
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the Trustee no later than 12:00 noon one Business Day prior to the scheduled redemption date thereof. If 

so directed, the Trustee shall purchase such Series 2015 Bonds on the date which otherwise would be the 

optional redemption date of such Series 2015 Bonds.  On or prior to the scheduled optional redemption 

date, any direction given to the Trustee pursuant to this Section may be withdrawn by the Authority by 

delivering a written direction to the Trustee. Any of the Series 2015 Bonds called for optional redemption 

that are not purchased in lieu of redemption shall be redeemed as otherwise required by the Agreement 

and this Seventh Supplement on such redemption date. No notice of the purchase in lieu of optional 

redemption shall be required to be given to the Owners (other than the notice of redemption otherwise 

required under Section 2.03(f)). 

Section 2.05. Book-Entry Bonds. 

(a) Except as provided in paragraph (c) of this Section 2.05, the Registered Owner of all of the 

Series 2015 Bonds shall be DTC and the Series 2015 Bonds shall be registered in the name of Cede & 

Co., as nominee for DTC.  Payment of principal or interest for any Series 2015 Bond registered in the 

name of Cede & Co. shall be made by wire transfer of the New York Clearing House or equivalent next 

day funds or by wire transfer of same day funds to the account of Cede & Co. at the address indicated on 

the Regular Record Date or Special Record Date for Cede & Co. in the registration books of the Registrar. 

(b) The Series 2015 Bonds shall be initially issued in the form of a separate single 

authenticated fully registered Series 2015 Bond for each separate stated maturity of the Series 2015 

Bonds.  Upon initial issuance, the ownership of such Series 2015 Bonds shall be registered in the 

registration books of the Registrar in the name of Cede & Co., as nominee of DTC.  The Trustee, the 

Registrar and the Authority may treat DTC (or its nominee) as the sole and exclusive Registered Owner of 

the Series 2015 Bonds registered in its name for the purposes of payment of the principal or redemption 

price of or interest on the Series 2015 Bonds, selecting the Series 2015 Bonds or portions thereof to be 

redeemed, giving any notice permitted or required to be given to Bondholders under the Agreement or 

this Seventh Supplement, registering the transfer of Series 2015 Bonds, obtaining any consent or other 

action to be taken by Bondholders and for all other purposes whatsoever, and neither the Trustee, the 

Registrar nor the Authority shall be affected by any notice to the contrary.  Neither the Trustee, the 

Registrar nor the Authority shall have any responsibility or obligation to any Participant, any person 

claiming a beneficial ownership interest in the Series 2015 Bonds under or through DTC or any 

Participant or any other person which is not shown on the registration books as being a Bondholder, with 

respect to the accuracy of any records maintained by DTC or any Participant; the payment by DTC or any 

Participant of any amount in respect of the principal or redemption price of or interest on the Series 2015 

Bonds; any notice which is permitted or required to be given to Bondholders under the Agreement or this 

Seventh Supplement; the selection by DTC or any Participant of any person to receive payment in the 

event of a partial redemption of the Series 2015 Bonds; or any consent given or other action taken by 

DTC as a Bondholder.  The Trustee shall pay, from funds held under the terms of the Agreement or 

otherwise provided by the Authority, all principal or redemption price of and interest on the Series 2015 

Bonds only to DTC as provided in the Representation Letter and all such payments shall be valid and 

effective to satisfy and discharge fully the Authority’s obligations with respect to the principal or 

redemption price of and interest on the Series 2015 Bonds to the extent of the sum or sums so paid.  No 

person other than DTC shall receive an authenticated Series 2015 Bond evidencing the obligation of the 

Authority, to make payments of principal or redemption price and interest pursuant to the Agreement.  

Upon delivery by DTC to the Trustee of written notice to the effect that DTC has determined to substitute 

a new nominee in place of Cede & Co., and subject to the provisions herein with respect to Regular 

Record Dates and Special Record Dates, the name “Cede & Co.” in this Seventh Supplement shall refer to 

such new nominee of DTC. 
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(c) In the event the Authority determines that Series 2015 Bond certificates be issued, the 

Authority may notify DTC, the Trustee and the Registrar of such determination and then DTC will notify 

the Participants of the availability through DTC of Series 2015 Bond certificates.  In such event, the 

Trustee shall authenticate and the Registrar shall transfer and exchange Series 2015 Bond certificates as 

requested by DTC and any other Bondholders in appropriate amounts.  DTC may determine to 

discontinue providing its services with respect to the Series 2015 Bonds at any time by giving notice to 

the Authority and the Trustee and discharging its responsibilities with respect thereto under applicable 

law.  Under such circumstances (if there is no successor securities depository), the Authority and the 

Trustee shall be obligated to deliver Series 2015 Bond certificates as described in this Seventh 

Supplement.  In the event Series 2015 Bond certificates are issued the provisions of the Agreement and 

this Seventh Supplement shall apply to, among other things, the transfer and exchange of such certificates 

and the method of payment of principal of and interest on such certificates.  Whenever DTC requests the 

Authority and the Trustee to do so, the Trustee and the Authority will cooperate with DTC in taking 

appropriate action after reasonable notice (i) to make available one or more separate certificates 

evidencing the Series 2015 Bonds to any Participant having Series 2015 Bonds credited to its DTC 

account or (ii) to arrange for another securities depository to maintain custody of certificates evidencing 

the Series 2015 Bonds. 

(d) Notwithstanding any other provision of the Agreement and this Seventh Supplement to the 

contrary, so long as any Series 2015 Bond is registered in the name of Cede & Co., as nominee of DTC, 

all payments with respect to the principal or redemption price of and interest on such Series 2015 Bond 

and all notices with respect to such Series 2015 Bond shall be made, and given by the Trustee, 

respectively, to DTC as provided in the Representation Letter. 

(e) In connection with any notice or other communication to be provided to Bondholders 

pursuant to the Agreement and this Seventh Supplement by the Authority or the Trustee with respect to 

any consent or other action to be taken by Owners of Series 2015 Bonds, the Authority or the Trustee, as 

the case may be, shall establish a record date for such consent or other action and give DTC notice of such 

record date not less than 15 calendar days in advance of such record date to the extent possible.  

Section 2.06. Application of Proceeds.  The proceeds of the sale of the Series 2015 Bonds shall 

be applied: 

(a) $______________ shall be deposited into the Escrow Fund to be applied in accordance 

with the Escrow Agreement; and   . 

(b) $______________shall be deposited into the Series 2015 Costs of Issuance Fund. 

Section 2.07. Transferred Amounts.  On the Closing Date, the Trustee shall transfer to the 

Escrow Agent for deposit to the Escrow Fund to be applied in accordance with the Escrow Agreement (i) 

$_________ from the Series 2004 Subaccount in the Bond Principal Account and $_________ from the 

Series 2004 Subaccount in the Bond Interest Account held under the Agreement (which amounts 

represent the monthly deposits made therein by the Authority with respect to the mandatory sinking 

account payment for the Series 2004 Bonds due on July 1, 2016 and interest due thereon on the next 

Interest Payment Date of the Series 2004 Bonds) and (ii) $__________ from the Reserve Fund held under 

the Agreement. 
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ARTICLE  3 

 

AMENDMENT OF AGREEMENT; ADDITIONAL BONDS 

Section 3.01. Amendment of Agreement.  (a) Pursuant to Article X of the Agreement and in 

accordance with the terms of the Sixth Supplemental Trust Agreement dated as of July 1, 2010 by and 

between the Authority and the Trustee, the definition of the term “Reserve Fund Requirement” is 

amended to  be as follows: 

“‘Reserve Fund Requirement’ means, as of any date of calculation under the Agreement, the least 

of: (1) 10% of the aggregate original proceeds of all Series of the Bonds Outstanding, (2) 

Maximum Annual Debt Service on all the Bonds Outstanding (provided however that 

notwithstanding anything contained in the definition of Maximum Annual Debt Service herein, the 

interest rate for Variable Rate Indebtedness with respect to which there is no corresponding 

interest rate swap agreement or interest rate cap agreement satisfying the requirements set forth in 

such definition shall be assumed to be “The Bond Buyer Thirty-Year Revenue Bond Index” as last 

published prior to the date of determination), or (3) 125% of average Annual Debt Service on all 

the Bonds Outstanding.  For purposes of determining if the amount on deposit in the Reserve Fund 

meets the Reserve Fund Requirement for all Bonds Outstanding, any Reserve Fund Insurance 

Policy deposited with the Trustee shall be deemed to be a deposit in the face amount of the policy 

or the stated amount of the credit facility provided, less any unreimbursed drawings or other 

amounts not reinstated under such Reserve Fund Insurance Policy.” 

The owners of the Series 2015 Bonds are deemed upon the purchase thereof to have consented to 

this amendment to the Agreement. 

(b) Pursuant to Article X of the Agreement, Seciton 2.13 of the Agreement is amended to be as 

follows: 

“Section 2.13. Test for Issuance of Securities Secured by Proposition A Sales Tax and 

Proposition C Sales Tax. 

As a condition to the issuance of any securities or other indebtedness secured by 

Proposition A Sales Tax or Proposition C Sales Tax on a parity with or senior to the Bonds 

subsequent to the issuance of the initial Bonds and initial Parity Debt issued under this Agreement, 

there shall be delivered to the Trustee a certificate prepared by a Consultant showing that 

Proposition A Sales Tax and/or Proposition C Sales Tax, as the case may be, collected for any 12 

consecutive months out of the 18 consecutive months immediately preceding the issuance of the 

proposed securities or other indebtedness was at least 100% of Maximum Annual Debt Service for 

all Bonds, Parity Debt and all other securities or other indebtedness secured by such Proposition A 

Sales Tax or Proposition C Sales Tax which will be Outstanding immediately after the issuance of 

the proposed securities or other indebtedness. As used herein, “issuance” means (i) with respect to 

Bonds or Parity Debt with fixed rates of interest through the term of such Bonds and Variable Rate 

Indebtedness other than commercial paper, the initial issuance and delivery thereof by the 

Authority, and (ii) with respect to commercial paper or other short-term financing facility, the date 

on which a commercial paper financing program or other short-term financing facility is 

established or the date that the maximum authorized principal amount under the financing 

program is modified or otherwise amended; provided that the maximum authorized principal 
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amount under any such commercial paper or other short-term financing program shall be used for 

the purpose of preparing the certificate of the Consultant required by this Section 2.13.”  

(c) Pursuant to Article X of the Agreement, the definition of the term “Authorized Authority 

Representative”  is amended to  be as follows:  

"Authorized Authority Representative" shall mean the Chief Executive Officer, the 

Executive Director, Finance and Budget, the Treasurer and any Assistant Treasurer 

of the LACMTA, or such other officer or employee of the Authority or other 

person who has been designated an agent of the Authority by any of the officers of 

the Authority named above or by resolution of the Authority”. 

Section 3.02. Additional Bonds. The Authority covenants not to issue any Bonds or Parity Debt 

under the Trust Agreement subsequent to the issuance of the Series 2015 Bonds except for Bonds and 

Parity Debt issued in accordance with Section 2.11(c) thereof. 

ARTICLE  4 

 

PAYMENT OF COSTS OF ISSUANCE; CREATION OF SERIES 2015 ACCOUNTS 

Section 4.01. Payment of Costs of Issuance.  (a) There is hereby created a separate Fund for the 

Series 2015 Bonds to be designated as the Series 2015 Costs of Issuance Fund, which shall be held and 

applied by the Trustee for the payment of Costs of Issuance as provided in this Section 4.01. 

(b) As provided in Section 2.07(b) hereof, at the time of issuance and delivery of the 

Series 2015 Bonds, a portion of the proceeds of the Series 2015 Bonds shall be deposited into the 

Series 2015 Costs of Issuance Fund.  Funds on deposit in such Fund shall be used to pay, or to reimburse 

the Authority for the payment of, Costs of Issuance.  Amounts in the Series 2015 Costs of Issuance Fund 

shall be disbursed by the Trustee upon written requisition executed by an Authorized Authority 

Representative.  Each such requisition shall state: 

(i) the requisition number; 

(ii) the amount to be paid to the Authority or to its designee and the method of 

payment; 

(iii) that each item to be paid with the requisitioned funds represents either 

incurred or due and payable Costs of Issuance; 

(iv) that such Costs of Issuance have not been paid from other funds withdrawn 

from the Series 2015 Costs of Issuance Fund; and 

(v) to the best of the signatory’s knowledge, no Event of Default has occurred 

and is continuing under the Agreement or any Supplemental Agreement. 

(c) The Trustee shall transfer all amounts remaining in the Series 2015 Costs of Issuance Fund 

into the Series 2015 Subaccount of the Bond Interest Account of the Debt Service Fund to be applied on 

the next Interest Payment Date to pay interest on the Series 2015 Bonds upon the earlier to occur of 

(i)________ 1, 2016 or (ii) receipt by the Trustee of written notice from the Authority that all Costs of 

Issuance have been paid and that no additional amounts from the Series 2015 Costs of Issuance Fund will 
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be needed to pay Costs of Issuance.  At such time as no amounts remain in the Series 2015 Costs of 

Issuance Fund, the Series 2015 Costs of Issuance Fund shall be closed. 

Section 4.02. Creation of Series 2015 Subaccount in Bond Interest Account of Debt Service 

Fund.  There is hereby created within the Bond Interest Account of the Debt Service Fund a separate 

Account to be designated as the “Series 2015 Subaccount of the Bond Interest Account.”  Amounts in the 

Series 2015 Subaccount of the Bond Interest Account will be disbursed to pay interest on the Series 2015 

Bonds pursuant to the Agreement and this Seventh Supplement.  All amounts held at any time in the 

Series 2015 Subaccount of the Bond Interest Account shall be held, invested and used by the Trustee as 

an integral part of the Bond Interest Account as provided in Sections 4.04 and 4.06 of the Agreement and 

shall be used by the Trustee to pay interest on the Bonds, when due, pursuant to the Agreement and this 

Seventh Supplement, as if no separate Subaccount had been created. 

Section 4.03. Creation of Series 2015 Subaccount in Bond Principal Account of Debt Service 

Fund.  There is hereby created within the Bond Principal Account of the Debt Service Fund a separate 

Account to be designated as the “Series 2015 Subaccount of the Bond Principal Account.”  All amounts 

held at any time in the Series 2015 Subaccount of the Bond Principal Account shall be held, invested and 

used by the Trustee as an integral part of the Bond Interest Account as provided in Sections 4.04 and 4.06 

of the Agreement and shall be used by the Trustee to pay principal of the Series 2015 Bonds, when due, 

pursuant to the Agreement and this Seventh Supplement, as if no separate Subaccount had been created. 

ARTICLE  5 

 

TAX COVENANTS 

Section 5.01. Tax Covenants for Series 2015 Bonds.  The Authority covenants to and for the 

benefit of the Owners of the Series 2015 Bonds that, notwithstanding any other provisions of Agreement, 

it will: 

(a) neither make or use nor cause to be made or used any investment or other use of the 

proceeds of the Series 2015 Bonds or the moneys and investments held in the funds and accounts 

established under the Agreement or this Seventh Supplement which would cause the Series 2015 Bonds to 

be arbitrage bonds under section 103(b) and Section 148 of the Code or which would otherwise cause the 

interest payable on the Series 2015 Bonds to be includable in gross income for federal income tax 

purposes; 

(b) not take or cause to be taken any other action or actions, or fail to take any action or 

actions, which would cause the interest payable on the Series 2015 Bonds to be includable in gross 

income for federal income tax purposes; 

(c) at all times do and perform all acts and things permitted by law and necessary or desirable 

in order to assure that interest paid by the Authority on the Series 2015 Bonds will be excluded from the 

gross income, for federal income tax purposes, of the Owners pursuant to section 103 of the Code; and 

(d) not take any action or permit or suffer any action to be taken if the result of the same 

would be to cause the Series 2015 Bonds to be “federally guaranteed” within the meaning of 

section 149(b) of the Code. 

In furtherance of the covenants in this Section 5.01, the Authority agrees that any money 

transferred pursuant to Section 4.06(c) of the Agreement from the Series 2015 Reserve Account, because 



 

 -12- 

the balance therein exceeds the Reserve Fund Requirement for the Series 2015 Bonds, shall be transferred 

to the Series 2015 Subaccount in the Bond Interest Account and used to pay interest on the Series 2015 

Bonds. 

In furtherance of the covenants in this Section 5.01, the Authority shall execute, deliver and 

comply with the provisions of the Tax Agreement for Series 2015 Bonds, which is by this reference 

incorporated into this Indenture and made a part of this Indenture as if set forth in this Indenture in full 

including all of the defined terms therein, and by its acceptance of this Indenture the Trustee 

acknowledges receipt of such Tax Agreement and acknowledges its incorporation in this Indenture by this 

reference.  The Trustee agrees it will invest funds held under this Indenture in accordance with the terms 

of this Indenture (this covenant shall extend throughout the term of the Series 2015 Bonds, to all funds 

and accounts created under this Indenture and all moneys on deposit to the credit of any fund or account). 

Section 5.02. Rebate Fund for the Series 2015 Bonds. 

(a) The Trustee shall establish and maintain, when required, a fund separate from any other 

fund established and maintained hereunder or under the Agreement designated as the Rebate Fund for the 

Series 2015 Bonds (the “Rebate Fund”), which is not pledged to any Bonds.  Neither the Authority nor 

the Owner of any Bonds shall have any rights in or claim to such money.  Within the Rebate Fund, the 

Trustee shall maintain such accounts as shall be necessary to comply with instructions of the Authority 

given pursuant to the terms and conditions of the Tax Agreement.  Subject to the transfer provisions 

provided in paragraph (e) below, all money at any time deposited in the Rebate Fund shall be held by the 

Trustee in trust, to the extent required to satisfy the Rebate Requirement (as defined in the Tax 

Agreement) for the Series 2015 Bonds, for payment to the federal government of the United States of 

America. 

All amounts deposited into or on deposit in the Rebate Fund shall be governed by this 

Section 5.02 and by the Tax Agreement (which is incorporated herein by reference).  The Trustee shall be 

deemed conclusively to have complied with such provisions if it follows the written direction of the 

Authority including supplying all necessary information in the manner provided in the Tax Agreement, 

and shall have no liability or responsibility to enforce compliance by the Authority with the terms of the 

Tax Agreement or any other tax covenants contained herein.  The Trustee shall not be responsible for 

calculating rebate amounts or for the adequacy or correctness of any rebate report or rebate calculations.  

The Trustee shall have no independent duty to review such calculations or enforce the compliance by the 

Authority with such rebate requirements.  The Trustee shall have no duty or obligation to determine the 

applicability of the Code and shall only be obligated to act in accordance with written direction provided 

by the Authority. 

(b) Upon the Authority’s written direction, an amount shall be deposited to the Rebate Fund 

by the Trustee from deposits by the Authority, if and to the extent required, so that the balance in the 

Rebate Fund shall equal the Rebate Requirement for the Series 2015 Bonds.  Computations of the Rebate 

Requirement shall be furnished by or on behalf of the Authority in accordance with the Tax Agreement.  

The Trustee shall supply to the Authority, at the Authority’s request, all necessary information in the 

manner provided in the Tax Agreement, to the extent such information is reasonably available to the 

Trustee. 

(c) The Trustee shall have no obligation to rebate any amounts required to be rebated pursuant 

to this Section 6.07, other than from moneys held in the funds and accounts created under this Indenture 

or from other moneys provided to it by the Authority. 
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(d) At the written direction of the Authority, the Trustee shall invest all amounts held in the 

Rebate Fund in Permitted Investments.  Moneys shall not be transferred from the Rebate Fund except as 

provided in paragraph (e) below.  The Trustee shall not be liable for any consequences arising from such 

investment. 

(e) Upon receipt of the Authority’s written direction, the Trustee shall remit part or all of the 

balances in the Rebate Fund to the United States, as so directed.  In addition, if the Authority so directs, 

the Trustee will deposit money into or transfer money out of the Rebate Fund from or into such accounts 

or funds as directed by the Authority’s written direction; provided, however, only moneys in excess of the 

Rebate Requirement may, at the written direction of the Authority, be transferred out of the Rebate Fund 

to such other accounts or funds or to anyone other than the United States in satisfaction of the arbitrage 

rebate obligation.  Any funds remaining in the Rebate Fund after each five year remission to the United 

States, redemption and payment of all of the Series 2015 Bonds and payment and satisfaction of any 

Rebate Requirement, or provision made therefor satisfactory to the Trustee, shall be withdrawn and 

remitted to the Authority. 

(f) Notwithstanding any other provision of this Seventh Supplement and the Agreement, 

including in particular Article VII, the obligation to remit the Rebate Requirement to the United States 

and to comply with all other requirements of this Section 5.02, Section 5.01 and the Tax Agreement shall 

survive the defeasance or payment in full of the Series 2015 Bonds. 

ARTICLE  6 

 

MISCELLANEOUS 

Section 6.01. Continuing Disclosure.  The Authority hereby covenants and agrees that it will 

comply with and carry out all of the provisions of the Continuing Disclosure Certificate.  Notwithstanding 

any other provision of the Agreement and this Seventh Supplement, failure of the Authority to comply 

with the Continuing Disclosure Certificate shall not be considered an Event of Default hereunder or under 

the Agreement 

Section 6.02. Trustee’s Agents.  The Trustee or the Authority (with written notice to the 

Trustee) may from time to time appoint other banks, trust companies or other financial institutions to 

perform functions of the Trustee described in this Seventh Supplement or the Agreement, as provided in 

the Agreement.  Such agents may include, but shall not be limited to, authenticating agents and Paying 

Agents.  Any reference in this Seventh Supplement to the Trustee shall also refer to any agent appointed 

by the Trustee or the Authority to perform such functions in addition to the Trustee or shall, instead, refer 

only to any agent appointed by the Trustee or the Authority to perform such functions in place of the 

Trustee. 

Section 6.03. Notices. 

(a) Any notice, request, direction, designation, consent, acknowledgment, certification, 

appointment, waiver or other communication required or permitted by this Seventh Supplement must be 

in writing except as expressly provided otherwise in this Seventh Supplement or the Series 2015 Bonds. 

(b) Whenever in this Seventh Supplement or the Agreement the giving of notice by mail or 

otherwise is required, the giving of such notice may be waived in writing by the person entitled to receive 

such notice and in any such case the giving or receipt of such notice shall not be a condition precedent to 

the validity of any action taken in reliance upon such waiver.  Whenever in this Seventh Supplement or 
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the Agreement any notice to Owners of Series 2015 Bonds shall be required to be given by mail, such 

requirement shall be satisfied by the deposit of such notice in the United States mail, postage prepaid, by 

first class mail. 

Section 6.04. Limitation of Rights.  Nothing expressed or implied in this Seventh Supplement or 

the Series 2015 Bonds shall give any person other than the Authority, the Trustee and the Holders of the 

Series 2015 Bonds any right, remedy or claim under or with respect to this Seventh Supplement or the 

Agreement. 

Section 6.05. Waiver of Personal Liability.  No member, officer, agent or employee of the 

Authority shall be individually or personally liable for the payment of the principal of or interest or 

premium (if any) on the Series 2015 Bonds or be subject to any personal liability or accountability by 

reason of the issuance thereof; but nothing herein contained shall relieve any such member, officer, agent 

or employee from the performance of any official duty provided by law or by this Seventh Supplement or 

by the Agreement. 

Section 6.06. Payments or Actions Occurring on Non-Business Days.  If a payment date is not 

a Business Day at the place of payment or if any action required hereunder is required on a date that is not 

a Business Day, then payment may be made at that place on the next Business Day or such action may be 

taken on the next Business Day with the same effect as if payment were made or the action taken on the 

stated date, and no interest shall accrue for the intervening period. 

Section 6.07. Evidence of Acts of Owners of Series 2015 Bonds.  

(a) Any request, direction, consent or other instrument provided hereby or under the 

Agreement to be signed and executed by the Owners of Series 2015 Bonds may be in any number of 

concurrent writings of similar tenor and may be signed or executed by such Owners in person or by agent 

appointed in writing.  Proof of the execution of any such request, direction or other instrument or of the 

writing appointing any such agent and of the ownership of Series 2015 Bonds, if made in the following 

manner, shall be sufficient for any of the purposes hereof and of the Agreement and shall be conclusive in 

favor of the Trustee and Authority with regard to any action taken by them, or either of them, under such 

request or other instrument, namely: 

(i) The fact and date of the execution by any person of any such writing may 

be proved by the certificate of any officer in any jurisdiction who by law has power to take 

acknowledgments in such jurisdiction, that the person signing such writing acknowledged 

before him the execution thereof, or by the affidavit of a witness of such execution; and 

(ii) The ownership of Series 2015 Bonds shall be proved by the registration 

books of the Registrar. 

Nothing in this Section shall be construed as limiting the Trustee to the proof herein specified, it 

being intended that the Trustee may accept any other evidence of the matters herein stated which it may 

deem sufficient including, without limitation, an affidavit evidencing beneficial ownership of Series 2015 

Bonds while the Series 2015 Bonds are Book-Entry Bonds. 

(b) Any action taken or suffered by the Trustee pursuant to any provision hereof or the 

Agreement, upon the request or with the assent of any person who at the time is the Owner of any 

Series 2015 Bond or Bonds, shall be conclusive and binding upon all future Owners of the same 

Series 2015 Bond or Bonds. 
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(c) Any request, consent, or other instrument or writing of the Owner of any Series 2015 Bond 

shall bind every future Owner of the same Bond and the Owner of every Bond issued in exchange therefor 

or in lieu thereof, in respect of anything done or suffered to be done by the Trustee or the Authority in 

accordance therewith or reliance thereon. 

Section 6.08. Money Held for Particular Series 2015 Bonds.  The money held by the Trustee 

for the payment of the interest or principal due on any date with respect to particular Series 2015 Bonds 

(or portions of Series 2015 Bonds in the case of bonds redeemed in part only) shall, on and after such date 

and pending such payment, be set aside on its books and held in trust by it for the Owners of the 

Series 2015 Bonds entitled thereto, subject, however, to the provisions of Section 4.12 of the Agreement 

hereof but without any liability for interest thereon. 

Section 6.09. Severability.  If any provision of this Seventh Supplement shall be determined to 

be unenforceable, such determination shall not affect any other provision of this Seventh Supplement. 

Section 6.10. Governing Law.  This Seventh Supplement shall be governed by and construed in 

accordance with the laws of the State. 

Section 6.11. Captions.  The captions in this Seventh Supplement are for convenience only and 

do not define or limit the scope or intent of any provisions or Sections of this Seventh Supplement. 

Section 6.12. Counterparts.  This Seventh Supplement may be signed in several counterparts.  

Each will be an original, but all of them together constitute the same instrument. 

IN WITNESS WHEREOF, the parties hereto have executed this Seventh Supplement by their 

officers thereunto duly authorized as of the date first written above. 

LOS ANGELES COUNTY METROPOLITAN 

TRANSPORTATION AUTHORITY 

By  

 Assistant Treasurer 

THE BANK OF NEW YORK MELLON TRUST 

COMPANY, N.A., as Trustee 

By  

 Authorized Officer
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EXHIBIT A 

 

FORM OF SERIES 2015 BONDS 

 

Unless this Series 2015 Bond is presented by an authorized representative of The Depository Trust 

Company, a New York corporation (“DTC”), to the Los Angeles County Metropolitan Transportation 

Authority or its agent for registration of transfer, exchange or payment, and any Series 2015 Bond issued 

is registered in the name of Cede & Co. or in such other name as is requested by an authorized 

representative (and any payment is made to Cede & Co. or to such other entity as is requested by an 

authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR 

VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the Registered 

Owner hereof, Cede & Co., has an interest herein. 

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

GENERAL REVENUE REFUNDING BONDS 

(UNION STATION GATEWAY PROJECT) SERIES 2015 

No. R-1 $_____________ 

Interest Rate Maturity Date Original Issue Date CUSIP 

%  ______2015  

    

REGISTERED OWNER:  

PRINCIPAL AMOUNT: $__________________ 

The LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY (the 

“Authority”), a public entity, duly organized and existing under and pursuant to the laws of the State of 

California (the “State”), for value received, hereby promises to pay to the Registered Owner named above, 

or registered assigns (the “Owner”), but solely from the sources hereinafter mentioned, on the Maturity 

Date specified above the Principal Amount shown above and to pay interest hereon, but solely from the 

sources hereinafter referred to, at the Interest Rate shown above from the most recent Interest Payment 

Date (as hereinafter defined) to which interest has been paid or duly provided for, or from the date of 

authentication hereof if such date is on an Interest Payment Date to which interest has been paid or duly 

provided for, or from the Original Issue Date specified above if no interest has been paid or duly provided 

for, such payments of interest to be made on each Interest Payment Date until the principal or redemption 

price hereof has been paid or duly provided for as aforesaid. The principal or redemption price of and 

interest on this Bond may be paid in any coin or currency of the United States of America which, at the 

time of payment, is legal tender for the payment of public or private debts. The principal of this Bond is 

payable to the Owner hereof in immediately available funds or next day funds, depending on the 

instructions of the Owner as described below upon presentation and surrender hereof at the designated 

corporate trust office of The Bank of New York Mellon Trust Company, N.A. as successor Trustee (the 

“Trustee”) under the Trust Agreement, dated as of January 1, 1995, as supplemented and amended (the 

“Trust Agreement”), including as supplemented by the Seventh Supplemental Trust Agreement, dated as 

of [Dated Date] (the “Seventh Supplement” and, together with the Trust Agreement, the “Agreement”) 

providing for the issuance of the captioned bonds (the “Series 2015 Bonds”). Interest shall be paid to the 

Owner hereof whose name appears on the registration books kept by the Trustee as of the close of 

business on the applicable regular or special record date by check mailed to such Owner; provided that 
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any Owner of $1,000,000 or more in aggregate principal amount of the Series 2015 Bonds may, upon 

written request given to the Trustee at least fifteen days prior to an Interest Payment Date designating an 

account in a domestic bank, be paid by wire transfer of immediately available funds. The regular record 

date for any Interest Payment Date shall be the 15th day of the calendar month (whether or not a Business 

Day) next preceding such Interest Payment Date. If sufficient funds for the payment of interest becoming 

due on any Interest Payment Date are not on deposit with the Trustee on such date, the Trustee may 

establish a special interest payment date on which such overdue interest shall be paid and a special record 

date relating thereto. This Series 2015 Bond is registered as to both principal and interest on the 

registration books kept with the Trustee and may be transferred or exchanged, subject to the further 

conditions specified in the Agreement, only upon surrender hereof at the designated corporate trust office 

of the Trustee. This Series 2015 Bond is payable solely from the sources hereinafter mentioned.  

Capitalized terms used in this Series 2015 Bond which are not defined herein but which are 

defined in the Agreement shall have the respective meanings set forth in the Agreement. 

The Series 2015 Bonds are special, limited obligations of the Authority payable from and secured 

by a prior lien on and pledge of the Pledged Revenues and the Remaining Sales Tax and are also payable 

in the event of a deficiency from certain other amounts, all as provided under the Agreement. NEITHER 

THE FULL FAITH AND CREDIT NOR THE TAXING POWER OF THE STATE OF CALIFORNIA 

OR THE COUNTY OF LOS ANGELES OR ANY POLITICAL SUBDIVISION OR AGENCY 

THEREOF, OTHER THAN THE AUTHORITY TO THE EXTENT OF THE AMOUNTS PLEDGED 

UNDER THE AGREEMENT, IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF OR 

INTEREST ON THE SERIES 2015 BONDS. 

NO RECOURSE UNDER THIS BOND SHALL BE HAD AGAINST ANY PAST, PRESENT 

OR FUTURE OFFICER OF THE AUTHORITY. 

This Series 2015 Bond is one of an authorized series of Series 2015 Bonds of the Authority issued 

in the original aggregate principal amount of $[Principal Amount] designated as “Los Angeles County 

Metropolitan Transportation Authority General Revenue Refunding Bonds (Union Station Gateway 

Project), Series 2015” authorized by a resolution of the Authority, and issued under and secured by the 

Agreement in full conformity with the Constitution and laws of the State of California. 

Reference is made to the Agreement for provisions concerning the rights of the Owners and the 

rights and obligations of the Authority and the Trustee. The acceptance of the terms and conditions of the 

Agreement (including amplifications and qualifications of the provisions hereof), which is on file at the 

designated corporate trust office of the Trustee, is an explicit and material part of the consideration of the 

Authority’s issuance hereof, AND EACH OWNER HEREOF BY ACCEPTANCE OF THIS SERIES 

2015 BOND ACCEPTS AND ASSENTS TO ALL SUCH TERMS AND CONDITIONS AS IF FULLY 

SET FORTH HEREIN. 

Series 2015 Bonds and all other Bonds and Parity Debt now or hereafter issued and Outstanding 

under the Agreement are and will be equally and ratably secured, to the extent provided by the Agreement, 

by the pledge thereunder of the Pledged Revenues and Remaining Sales Tax, all as provided in the 

Agreement. 

Interest on the Series 2015 Bonds is payable on January 1 and July 1, commencing on January 1, 

2011 (each an “Interest Payment Date”), and will be paid to the party who is the Owner hereof on the 

record date for such payment. This Series 2015 Bond shall be issued pursuant to a book-entry system 
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administered by The Depository Trust Company (together with any successor thereto, “Securities 

Depository”). The book-entry system will evidence beneficial ownership of the Series 2015 Bonds with 

transfers of ownership effected on the register held by the Securities Depository pursuant to rules and 

procedures established by the Securities Depository. So long as the book-entry system is in effect, transfer 

of principal, interest and premium payments, and provisions of notices or other communications, to 

beneficial owners of the Series 2015 Bonds will be the responsibility of the Securities Depository as set 

forth in the Agreement. 

Reference has made to the Agreement for the redemption provisions and the transfer and exchange 

provisions applicable to the Series 2015 Bonds. 

In case an Event of Default, as defined in the Agreement, shall have occurred, the principal of all 

Bonds then outstanding under the Agreement may become due and payable prior to their scheduled 

maturity date. 

No Owner shall have any right to pursue any remedy under the Agreement unless (a) the Trustee 

shall have been given written notice of an Event of Default by an Owner of the Bonds then outstanding, 

(b) the Owners of no less than 25% in aggregate principal amount of the Bonds then Outstanding shall 

have requested the Trustee, in writing, to exercise the powers therein granted or to pursue such remedy in 

its or their name or names, (c) the Trustee shall have been offered indemnity satisfactory to it against 

costs, expenses and liabilities, (d) the Trustee shall have failed to comply with such request within sixty 

(60) days after receipt of such notice, request and offer of indemnity and (e) the Trustee shall not have 

received contrary directions from the Owners of a majority in aggregate principal amount of Bonds then 

outstanding. 

The Authority and the Trustee may deem and treat the Owner hereof as the absolute owner hereof 

for the purpose of receiving payment of the interest hereon and principal hereof and for all other purposes, 

whether or not this Series 2015 Bond shall be overdue, and neither the Authority nor the Trustee shall be 

affected by any notice or knowledge to the contrary; and payment of the interest on and principal of this 

Series 2015 Bond shall be made only to such Owner, which payments shall be valid and effectual to 

satisfy and discharge liability on this Series 2015 Bond to the extent of the sum or sums so paid. 

The rights and obligations of the Authority and of the Owners of the Series 2015 Bonds may be 

amended at any time in the manner, to the extent and upon the terms provided in the Agreement  

If the Authority shall pay or cause to be paid or there shall otherwise be paid to the Owners of all 

Outstanding Series 2015 Bonds the interest thereon and the principal thereof at the times and in the 

manner stipulated herein and in the Agreement, then the Owners of such Series 2015 Bonds shall cease to 

be entitled to the security provided by the Agreement, and all agreements, covenants and other obligations 

of the Authority to the Owners of such Series 2015 Bonds under the Agreement shall thereupon cease, 

terminate and become void and be discharged and satisfied. 

Except as otherwise provided in the Agreement, this Series 2015 Bond shall not be entitled to any, 

right or benefit under the Agreement, or be valid or become obligatory for any purpose, until this Series 

2015 Bond shall have been authenticated by execution by the Trustee of the Certificate of Authentication 

inscribed hereon. 

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that the issuance of this Bond 

and the Series 2015 Bonds is duly authorized by law; that all acts, conditions and things required to exist 

and necessary to be done or performed precedent to and in the issuance of this Series 2015 Bond and the 
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Series 2015 Bonds to render the same lawful, valid and binding have been properly done and performed 

and have happened in regular and due time, form and manner as required by law; that all acts, conditions 

and things necessary to be done or performed by the Authority or to have happened precedent to and in 

the execution and delivery of the Agreement have been done and performed and have happened in regular 

and due form as required by law; that due provision has been made for the payment of the principal of and 

premium, if any, and interest on this Series 2015 Bond and the Series 2015 Bonds by irrevocably 

assigning the described revenues as provided in the Agreement; that payment in full for the Series 

2015 Bonds has been received; and that the issuance of the Series 2015 Bonds does not contravene or 

violate any constitutional or statutory limitation. 

IN WITNESS WHEREOF, THE LOS ANGELES COUNTY METROPOLITAN 

TRANSPORTATION AUTHORITY has caused this Series 2015 Bond to be signed in its name and on its 

behalf as of the Original Issue Date specified above. 

LOS ANGELES COUNTY METROPOLITAN 

TRANSPORTATION AUTHORITY 

By  

Title:                Assistant Treasurer 
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 AUTHENTICATION CERTIFICATE 

This Bond is one of the General Revenue Refunding Bonds (Union Station Gateway Project) 

Series 2015 of the Los Angeles County Metropolitan Transportation Authority, described in the within-

mentioned Agreement. 

Date: ____________ 

THE BANK OF NEW YORK MELLON TRUST 

COMPANY, N.A., as Trustee 

By   

 Authorized Officer 

 

ASSIGNMENT OF THE SERIES 2015 BONDS 

For value received the undersigned hereby sells, assigns and transfers unto 

__________________________, whose tax identification number is ____________, the within 

Series 2015 Bond and all rights thereunder, and hereby irrevocably constitutes and appoints __________ 

_____________________, attorney, to transfer the within Series 2015 Bond on the books kept for 

registration thereof, with full power of substitution in the premises. 

 

_________________________________________ 

Dated: ____________________ 

 

NOTE: The signature to this Assignment must correspond with the name as written upon the face of the 

Series 2015 Bond in every particular, without alteration or enlargement or any change 

whatsoever. 

 

Signature Guaranteed: 

 

____________________________________ 

 

NOTE: The signature must be guaranteed by an eligible guarantor institution. 


