Item 18.1 — Response to May 2021 Board Motion
PLANNING AND PROGRAMMING COMMITTEE
SEPTEMBER 15, 2021
CONSTRUCTION COMMITTEE
SEPTEMBER 16, 2021

Interstate 105 Funding and Financing -- Grant and Funding Alternatives

CEO to report back in September 2021 with recommendations to fully
fund the I-105 ExpressLanes with funding sources that minimize the use
of the corridor's future net toll revenues, in order to maximize available
resources from the project for future capital improvements to the Metro

Green Line.
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Grants Background

 What we have done to date

— Voters Approved Measure M to build ExpressLanes on the 105 ($175
million, 2016)

— Pursued Interfund loans in 2017/2018; denied by COGs
— Pursued INFRA grants in 2017 & 2019 without an award
— RAISE/TIGER/BUILD denied (other Metro projects advanced)
— Pursued State SCCP Funding (Awarded $150 million, 2020)
— Federal Legislative Earmarks, none anticipated
* Future Funding Pursuits
— Climate Action Plan for Transportation Infrastructure (CAPTI)

— State LA Olympics funding pending State budget process
Senate Infrastructure Investment and Jobs Act of 2021:

— Federal Congestion Relief Program; National Infrastructure Project
m Assistance; and future INFRA and RAISE rounds
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Total Accounts by ZIP Code
As of June 30, 2021
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I-105 Funding Proposal

Project Costs by Phase and Funding

Source (S000s)
COST BY PHASE TOTAL

PAED 513,121
PS&E 546,883
ROW $3,081
CON $626,036
TOTAL $689,121
FUNDING BY SOURCE TOTAL
Federal

CMAQ $2,607
State

SB1- SCCP $150,000
Local

Funding Gap $361,514
Measure M - Preconstruction S60,478
Measure M - Construction $114,522
TOTAL $689,121
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SCCP Funds predicated
on December 2023
construction start

Measure M construction
funding available
beginning in FY27

Need commitment by Dec
2023

TIFIA draws can be
designed to match
anticipated construction

schedule beginning in
FY24




250

MILLIONS

200

150

100

50

Major Maintenance S474
Annual O&M $1,900
Metro

I-105 Revenue Forecast with Debt Service

I-105 Revenue and Expense Forecast - Including Roadway O&M
(40 Years)

Debt financing delivers mobility and provides
$2.97 billion in future funding for Board
approved projects or programs, i.e., Net Toll
Revenue Grants or C Line improvements

$200 million
available during
the first five years

_____ $1.9 Billion

$619 million ($17.7million per year)
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millions
Revenue S5,960

Debt Service $619
Remaining Cashflow $2,967




