
ATTACHMENT A 

Measure R Debt Financing 

RESOLUTION PURSUANT TO MEASURE R ORDINANCE FINDING THAT THE 

BENEFITS OF A MEASURE R BOND ISSUANCE EXCEED ISSUANCE AND 

INTEREST COSTS 

 

 

WHEREAS, the Measure R Ordinance provides for the establishment and 

implementation of a retail transactions and use tax for a period of thirty years and an 

expenditure plan that describes the Measure R transit capital projects to be constructed with 

the proceeds of such tax; and 

 

 

WHEREAS, the accelerated construction of certain Measure R transit capital 

projects would avoid inflationary cost escalation; and  

 

 

WHEREAS, the proposed $850 million debt financing would provide additional 

funds to meet the cash flow necessary to pay for an accelerated construction program for 

Measure R transit capital projects; and 

 

 

NOW, THEREFORE, the Proposition R Independent Taxpayers Oversight 

Committee of Metro finds that the economic, environmental and transit benefits of the $850 

million debt financing, which would accelerate project delivery and avoid inflationary cost 

escalation, exceed issuance and interest costs. 

 

 

Adopted this 19th day of April, 2021. 

 

 

Signed: ____________________________  

 
Interim Board Secretary, Los Angeles 
County Metropolitan Transportation 
Authority 

 

  


