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Audit Deliverables

Financial Audits

» Audit of the LACMTA Annual Comprehensive Financial Report (ACFR)
 Audit of the Service Authority for Freeway Emergencies (SAFE)

» Audit of the LACMTA State Transit Assistance fund (STA)

Compliance and Other Audits
 LACMTA Single Audit
» Transportation Development Act Compliance
 California Code of Regulations Section 6667
 California Code of Regulations Section 6640-6662
« Low Carbon Transit Operations Program (LCTOP)
* National Transit Database Report on Federal Funding Allocation Statistics Form (NTD FFA-10)
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Audit Results

Opinions on Financial

 Unmodified
Statements

Opinion on Uniform Guidance

: : » Unmodified
Compliance for Major Programs

Internal Control or Compliance
Findings

Significant Deficiency — Accounting for Acquisition Expenditure Accruals
Significant Deficiency — Accounting for Unavailable Revenue

New Accounting
Pronouncements

GASB 84 — Fiduciary Activities

Corrected Misstatements Two posted adjustments — total net position increased by $51M

Uncorrected Misstatements Four passed adjustments — total net position understated by $23M
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Required Communications

 Management’s Responsibility — Preparation of the financial statements
 Auditor’'s Responsibility — Provide an opinion on the financial statements
* We remain independent of Metro

* No Instances of noncompliance or other matters required to be reported
* No significant unusual transactions

* No significant accounting policies in controversial or emerging areas

* No significant difficulties encountered

* No disagreements with management

* Not aware of management consulting with other accountants

* No other findings or issues

© 2020 Crowe LLP



Questions?



Crowe

Thank You

“Crowe” is the brand name under which the member firms of Crowe Global operate and provide professional services, and those firms together form the Crowe Global network of independent audit, tax, and consulting firms. Crowe may be used to refer to individual firms, to several such firms, or to all firms within the Crowe Global network. The Crowe Horwath Global Risk
Consulting entities, Crowe Healthcare Risk Consulting LLC, and our affiliate in Grand Cayman are subsidiaries of Crowe LLP. Crowe LLP is an Indiana limited liability partnership and the U.S member firm of Crowe Global. Services to clients are provided by the individual member firms of Crowe Global, but Crowe Global itself is a Swiss entity that does not provide services
to clients. Each member firm is a separate legal entity responsible only for its own acts and omissions and not those of any other Crowe Global network firm or other party. Visit www.crowe.com/disclosure for more information about Crowe LLP, its subsidiaries, and Crowe Global. The informationin this documentis not — and is not intended to be — audit, tax, accounting,
advisory, risk, performance, consulting, business, financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The informationis general in nature, based on existing authorities, and is subject to change. The informationis not a substitute for professional advice or services, and you should consulta qualified
professional adviser before taking any action based on the information. Crowe is not responsible for any loss incurred by any person who relies on the information discussedin this document. Visit for more information about Crowe LLP, its subsidiaries, and Crowe Global. © 2020 Crowe LLP.
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