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8]ZbQ >Z]bM_T @@D
@\RS^S\RS\b CS[PS` 9`]eS ?]`eObV @\bS`\ObW]\OZ

@\RS^S\RS\b 7QQ]c\bO\bka GS^]`b
]\ 7^^ZgW\U 7U`SSR J^]\ F`]QSRc`Sa

CO\OUS[S\b O\R bVS 8]O`R ]T ;W`SQb]`a
B]a 7\USZSa 9]c\bg CSb`]^]ZWbO\ I`O\a^]`bObW]\ 7cbV]`Wbg
B]a 7\USZSa' 9OZWT]`\WO

IVS =SRS`OZ I`O\aWb 7R[W\Wab`ObW]\ $=I7% VOa SabOPZWaVSR bVS T]ZZ]eW\U abO\RO`Ra eWbV `SUO`R b] bVS RObO
`S^]`bSR b] Wb W\ bVS =SRS`OZ =c\RW\U 7ZZ]QObW]\ HbObWabWQa T]`[ $==7(,+% ]T bVS B]a 7\USZSa 9]c\bg
CSb`]^]ZWbO\ I`O\a^]`bObW]\ 7cbV]`Wbgka $bVS 7cbV]`Wbg% O\\cOZ DObW]\OZ I`O\aWb ;ObOPOaS $DI;% `S^]`b5

" 7 agabS[ Wa W\ ^ZOQS O\R [OW\bOW\SR T]` `SQ]`RW\U RObO W\ OQQ]`RO\QS eWbV DI; RSTW\WbW]\a) IVS
Q]``SQb RObO O`S PSW\U [SOac`SR O\R \] agabS[ObWQ S``]`a SfWab)

" 7 agabS[ Wa W\ ^ZOQS b] `SQ]`R RObO ]\ O Q]\bW\cW\U POaWa' O\R bVS RObO UObVS`W\U Wa O\ ]\U]W\U
STT]`b)

" H]c`QS R]Qc[S\ba O`S OdOWZOPZS b] ac^^]`b bVS `S^]`bSR RObO O\R O`S [OW\bOW\SR T]` =I7 `SdWSe
O\R OcRWb T]` O [W\W[c[ ]T bV`SS gSO`a T]ZZ]eW\U =I7#a `SQSW^b ]T bVS DI; `S^]`b) IVS RObO O`S
TcZZg R]Qc[S\bSR O\R aSQc`SZg ab]`SR)

" 7 agabS[ ]T W\bS`\OZ Q]\b`]Za Wa W\ ^ZOQS b] S\ac`S bVS RObO Q]ZZSQbW]\ ^`]QSaa Wa OQQc`ObS O\R bVOb
bVS `SQ]`RW\U agabS[ O\R `S^]`bSR Q][[S\ba O`S \]b OZbS`SR) ;]Qc[S\ba O`S `SdWSeSR O\R
aWU\SR Pg O ac^S`dWa]`' Oa `S_cW`SR)

" IVS RObO Q]ZZSQbW]\ [SbV]Ra O`S bV]aS acUUSabSR Pg =I7 ]` ]bVS`eWaS [SSb =I7 `S_cW`S[S\ba)

" IVS RSORVSOR [WZSa' Q][^cbSR Oa bVS RWTTS`S\QS PSbeSS\ bVS `S^]`bSR b]bOZ OQbcOZ dSVWQZS [WZSa
RObO O\R bVS `S^]`bSR b]bOZ OQbcOZ dSVWQZS `SdS\cS [WZSa $KGC% RObO' O^^SO` b] PS OQQc`ObS)

" ;ObO Wa Q]\aWabS\b eWbV ^`W]` `S^]`bW\U ^S`W]Ra O\R ]bVS` TOQba Y\]e\ OP]cb bVS 7cbV]`Wbgka
]^S`ObW]\a)

LS VOdS O^^ZWSR bVS ^`]QSRc`Sa' Oa RSaQ`WPSR W\ 7bbOQV[S\b 7' b] bVS RObO Q]\bOW\SR W\ bVS
OQQ][^O\gW\U ==7(,+ T]` bVS TWaQOZ gSO` S\RW\U Ac\S .+' -+,2) HcQV ^`]QSRc`Sa' eVWQV eS`S OU`SSR b]
O\R a^SQWTWSR Pg =I7 W\ bVS ;SQZO`ObW]\a aSQbW]\ ]T bVS 2017 Policy Manual O\R eS`S OU`SSR b] Pg bVS
7cbV]`Wbg [O\OUS[S\b O\R bVS 8]O`R ]T ;W`SQb]`a' eS`S O^^ZWSR b] OaaWab bVS 7cbV]`Wbg W\ SdOZcObW\U
eVSbVS` bVS 7cbV]`Wbg Q][^ZWSR eWbV bVS abO\RO`Ra RSaQ`WPSR W\ bVS TW`ab ^O`OU`O^V ]T bVWa ^O`b O\R bVOb bVS
W\T]`[ObW]\ W\QZcRSR W\ bVS DI; `S^]`b ==7(,+ T]` bVS TWaQOZ gSO` S\RW\U Ac\S .+' -+,2 Wa ^`SaS\bSR W\
Q]\T]`[Wbg eWbV bVS `S_cW`S[S\ba ]T bVS Uniform System of Accounts (USOA) and Records and Reporting
System; Final Rule' Oa a^SQWTWSR W\ /4 9=G FO`b 1.+' =SRS`OZ GSUWabS`' AO\cO`g ,0' ,44. O\R Oa
^`SaS\bSR W\ bVS 2017 Policy Manual) IVS ;Wab`WQb [O\OUS[S\b Wa `Sa^]\aWPZS T]` bVS ==7(,+ O\R
Q][^ZWO\QS eWbV DI; `S_cW`S[S\ba) IVS acTTWQWS\Qg ]T bVSaS ^`]QSRc`Sa Wa a]ZSZg bVS `Sa^]\aWPWZWbg ]T bVS
^O`bWSa a^SQWTWSR W\ bVWa `S^]`b) 9]\aS_cS\bZg' eS [OYS \] `S^`SaS\bObW]\ `SUO`RW\U bVS acTTWQWS\Qg ]T bVS
^`]QSRc`Sa S\c[S`ObSR PSZ]e SWbVS` T]` bVS ^c`^]aS T]` eVWQV bVWa `S^]`b VOa PSS\ `S_cSabSR ]` T]` O\g
]bVS` ^c`^]aS)



.)

IVS ^`]QSRc`Sa W\ 7bbOQV[S\b 7 eS`S O^^ZWSR aS^O`ObSZg b] SOQV ]T bVS W\T]`[ObW]\ agabS[a caSR b]
RSdSZ]^ bVS `S^]`bSR OQbcOZ dSVWQZS `SdS\cS [WZSa $KGC%' TWfSR UcWRSeOg $=>%' RW`SQbW]\OZ `]cbS [WZSa
$;GC%' ^OaaS\US` [WZSa b`OdSZSR $FCI%' O\R ]^S`ObW\U Sf^S\aSa $E<% ]T bVS 7cbV]`Wbg T]` bVS TWaQOZ gSO`
S\RW\U Ac\S .+' -+,2 T]` SOQV ]T bVS T]ZZ]eW\U []RSa5

" C]b]` 8ca j RW`SQbZg ]^S`ObSR
" C]b]` 8ca j ^c`QVOaSR b`O\a^]`bObW]\
" GO^WR 8ca j RW`SQbZg ]^S`ObSR
" ?SOdg GOWZ j RW`SQbZg ]^S`ObSR
" BWUVb GOWZ j RW`SQbZg ]^S`ObSR
" KO\^]]Z j ^c`QVOaSR b`O\a^]`bObW]\

@\ ^S`T]`[W\U bVS ^`]QSRc`Sa' SfQS^b T]` bVS W\T]`[ObW]\ WRS\bWTWSR W\ 7bbOQV[S\b 7 b] bVWa `S^]`b' \]
[ObbS`a QO[S b] ]c` ObbS\bW]\ bVOb e]cZR PS `S_cW`SR b] PS `S^]`bSR b] g]c `SUO`RW\U bVS W\T]`[ObW]\
W\QZcRSR W\ bVS DI; `S^]`b ]\ bVS ==7(,+ =]`[ T]` bVS TWaQOZ gSO` S\RW\U Ac\S .+' -+,2) IVWa OU`SSR(
c^]\ ^`]QSRc`Sa S\UOUS[S\b eOa Q]\RcQbSR W\ OQQ]`RO\QS eWbV ObbSabObW]\ abO\RO`Ra SabOPZWaVSR Pg bVS
7[S`WQO\ @\abWbcbS ]T 9S`bWTWSR FcPZWQ 7QQ]c\bO\ba) LS eS`S \]b S\UOUSR b] O\R RWR \]b Q]\RcQb O\
SfO[W\ObW]\ ]` `SdWSe' bVS ]PXSQbWdS ]T eVWQV e]cZR PS bVS Sf^`SaaW]\ ]T O\ ]^W\W]\ ]` Q]\QZcaW]\'
`Sa^SQbWdSZg' ]\ Q]\T]`[Wbg eWbV bVS `S_cW`S[S\ba ]T bVS Uniform System of Accounts (USOA) and
Records and Reporting System; Final Rule' Oa a^SQWTWSR W\ /4 9=G FO`b 1.+' =SRS`OZ GSUWabS`' AO\cO`g
,0' ,44. O\R Oa ^`SaS\bSR W\ bVS 2017 Policy Manual) 7QQ]`RW\UZg' eS R] \]b Sf^`Saa acQV O\ ]^W\W]\ ]`
Q]\QZcaW]\) ?OR eS ^S`T]`[SR ORRWbW]\OZ ^`]QSRc`Sa' ]bVS` [ObbS`a [WUVb VOdS Q][S b] ]c` ObbS\bW]\ bVOb
e]cZR VOdS PSS\ `S^]`bSR b] g]c) IVWa `S^]`b `SZObSa ]\Zg b] bVS W\T]`[ObW]\ RSaQ`WPSR OP]dS' O\R R]Sa
\]b SfbS\R b] bVS 7cbV]`Wbgka TW\O\QWOZ abObS[S\ba bOYS\ Oa O eV]ZS' ]` bVS T]`[a W\ bVS 7cbV]`Wbgka DI;
`S^]`b ]bVS` bVO\ bVS ==7(,+ T]`[' T]` O\g RObS ]` ^S`W]R)

IVWa `S^]`b Wa W\bS\RSR a]ZSZg T]` bVS W\T]`[ObW]\ O\R caS ]T bVS 8]O`R ]T ;W`SQb]`a' bVS [O\OUS[S\b ]T
bVS 7cbV]`Wbg' O\R bVS =I7 O\R Wa \]b W\bS\RSR b] PS O\R aV]cZR \]b PS caSR Pg O\g]\S ]bVS` bVO\ bVSaS
a^SQWTWSR ^O`bWSa)

9`]eS ?]`eObV BBF

B]a 7\USZSa' 9OZWT]`\WO
EQb]PS` .,' -+,2
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<G6 F`SSQ^_QP D]ZOQP`]Q^4

O) EPbOW\ O\R `SOR O Q]^g ]T e`WbbS\ ^`]QSRc`Sa `SZObSR b] bVS agabS[ T]` `S^]`bW\U O\R [OW\bOW\W\U RObO
W\ OQQ]`RO\QS eWbV bVS DI; `S_cW`S[S\ba O\R RSTW\WbW]\a aSb T]`bV W\ /4 9=G FO`b 1.+' =SRS`OZ
GSUWabS`' RObSR AO\cO`g ,0' ,44. O\R Oa ^`SaS\bSR W\ bVS -+,2 F]ZWQg CO\cOZ) @T ^`]QSRc`Sa O`S \]b
e`WbbS\' RWaQcaa bVS ^`]QSRc`Sa eWbV bVS ^S`a]\\SZ OaaWU\SR `Sa^]\aWPWZWbg ]T ac^S`dWaW\U bVS DI;
RObO ^`S^O`ObW]\ O\R [OW\bS\O\QS)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

P) ;WaQcaa bVS ^`]QSRc`Sa $e`WbbS\ ]` W\T]`[OZ% eWbV bVS ^S`a]\\SZ OaaWU\SR `Sa^]\aWPWZWbg ]T ac^S`dWaW\U
bVS ^`S^O`ObW]\ O\R [OW\bS\O\QS ]T DI; RObO b] RSbS`[W\S5

" IVS SfbS\b b] eVWQV bVS b`O\aWb OUS\Qg T]ZZ]eSR bVS ^`]QSRc`Sa ]\ O Q]\bW\c]ca POaWa' O\R
" LVSbVS` bVSg PSZWSdS acQV ^`]QSRc`Sa `SacZb W\ OQQc[cZObW]\ O\R `S^]`bW\U ]T RObO Q]\aWabS\b

eWbV bVS DI; RSTW\WbW]\a O\R `S_cW`S[S\ba aSb T]`bV W\ /4 9=G FO`b 1.+' =SRS`OZ GSUWabS`' RObSR
AO\cO`g ,0' ,44. O\R Oa ^`SaS\bSR W\ bVS -+,2 F]ZWQg CO\cOZ)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

Q) 7aY bVSaS aO[S ^S`a]\\SZ OP]cb bVS `SbS\bW]\ ^]ZWQg bVOb bVS b`O\aWb OUS\Qg T]ZZ]ea Oa b] a]c`QS
R]Qc[S\ba ac^^]`bW\U DI; RObO `S^]`bSR ]\ bVS =SRS`OZ =c\RW\U 7ZZ]QObW]\ HbObWabWQa T]`[ $==7(,+%)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

R) 8OaSR ]\ O RSaQ`W^bW]\ ]T bVS b`O\aWb OUS\Qg#a ^`]QSRc`Sa ]PbOW\SR W\ WbS[a O O\R P OP]dS' WRS\bWTg OZZ
bVS a]c`QS R]Qc[S\ba bVOb bVS b`O\aWb OUS\Qg [cab `SbOW\ T]` O [W\W[c[ ]T bV`SS gSO`a) =]` SOQV bg^S
]T a]c`QS R]Qc[S\b' aSZSQb bV`SS []\bVa ]cb ]T bVS gSO` O\R RSbS`[W\S eVSbVS` bVS R]Qc[S\b SfWaba
T]` SOQV ]T bVSaS ^S`W]Ra)

FQWQO_QP ^Z`]OQ PZO`XQY_^ R]ZX _T]QQ PURRQ]QY_ XZY_T^ UY RU^OMW dQM]^ ,*+0& ,*+/& MYP ,*+.
$1)-),*+-& +,),*),*+-& -)2),*+.& ++)+-),*+.& +)2),*+/& /)2),*+/& 2)+-),*+/& +,)2),*+/& .)1),*+0% _Z
QY^`]Q _TQd bQ]Q ]Q_MUYQP RZ] M XUYUX`X ZR _T]QQ dQM]^( JQ ZN^Q]aQP _TM_ _TQ ^Z`]OQ
PZO`XQY_^ bQ]Q XMUY_MUYQP RZ] QMOT RU^OMW dQM] M^ ]Q\`U]QP(

S) ;WaQcaa bVS agabS[ ]T W\bS`\OZ Q]\b`]Za) @\_cW`S eVSbVS` aS^O`ObS W\RWdWRcOZa $W\RS^S\RS\b ]T bVS
W\RWdWRcOZa ^`S^O`W\U a]c`QS R]Qc[S\ba O\R ^]abW\U RObO ac[[O`WSa% `SdWSe bVS a]c`QS R]Qc[S\ba
O\R RObO ac[[O`WSa T]` Q][^ZSbS\Saa' OQQc`OQg' O\R `SOa]\OPZS\Saa O\R V]e ]TbS\ bVSaS
W\RWdWRcOZa ^S`T]`[ acQV `SdWSea)

DQ] UY\`U]d bU_T _TQ XMYMSQXQY_& _TQ UYPUaUP`MW^ ]QaUQbUYS ^Z`]OQ PZO`XQY_^ M]Q
UYPQ[QYPQY_ ZR UYPUaUP`MW^ []Q[M]UYS _TQ UYRZ]XM_UZY MYP _TQ ]QaUQb U^ PZYQ ZY M [Q]UZPUO
NM^U^ PQ[QYPUYS ZY _TQ PM_M NQUYS ]QaUQbQP(

T) HSZSQb O VO^VOhO`R aO[^ZS ]T a]c`QS R]Qc[S\ba O\R RSbS`[W\S eVSbVS` ac^S`dWa]`a# aWU\Obc`Sa O`S
^`SaS\b Oa `S_cW`SR Pg bVS agabS[ ]T W\bS`\OZ Q]\b`]Za) @T ac^S`dWa]`a# aWU\Obc`Sa O`S \]b `S_cW`SR'
W\_cW`S V]e ^S`a]\\SZ R]Qc[S\b ac^S`dWa]`ak `SdWSe)

FQWQO_QP M TM[TMeM]P ^MX[WQ ZR +*- ^Z`]OQ PZO`XQY_^& YZ_UYS _TQ ]Q\`U]QP M[[]ZaMW ZY MWW
^Z`]OQ PZO`XQY_^( F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(
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0)

U) EPbOW\ bVS e]`YaVSSba caSR b] ^`S^O`S bVS TW\OZ RObO bVOb bVS b`O\aWb OUS\Qg b`O\aQ`WPSa ]\b] bVS
=SRS`OZ =c\RW\U 7ZZ]QObW]\ HbObWabWQa T]`[) 9][^O`S bVS ^S`W]RWQ RObO W\QZcRSR ]\ bVS e]`YaVSSba b]
bVS ^S`W]RWQ ac[[O`WSa ^`S^O`SR Pg bVS b`O\aWb OUS\Qg) ISab bVS O`WbV[SbWQOZ OQQc`OQg ]T bVS
ac[[O`WSa)

JQ ZN_MUYQP _TQ bZ]V^TQQ_^ MYP MS]QQP _TQ PM_M ZY _TQ bZ]V^TQQ_^ _Z _TQ ^`XXM]UQ^
[]ZaUPQP MYP aQ]URUQP _TQ M]U_TXQ_UOMW MOO`]MOd ZR _TQ ^`XXM]UQ^ bU_TZ`_ QcOQ[_UZY(

V) ;WaQcaa bVS ^`]QSRc`S T]` OQQc[cZObW\U O\R `SQ]`RW\U ^OaaS\US` [WZSa b`OdSZSR $FCI% RObO W\
OQQ]`RO\QS eWbV DI; `S_cW`S[S\ba eWbV b`O\aWb OUS\Qg abOTT) @\_cW`S eVSbVS` bVS ^`]QSRc`S Wa ]\S ]T
bVS [SbV]Ra a^SQWTWQOZZg O^^`]dSR W\ bVS -+,2 F]ZWQg CO\cOZ)

<Z] _TQ ]MUW MYP aMY [ZZW XZPQ^& _TQ 6`_TZ]U_d `_UWUeQP M ^_M_U^_UOMW ^MX[WUYS XQ_TZP M^
PQ^O]UNQP UY <G6 8U]O`WM]^ ,1+*(+6( <Z] _TQ XZ_Z] N`^ XZPQ^& _TQ 6`_TZ]U_d `_UWUeQP M +**#
OZ`Y_ aQ]URUOM_UZY RZ] [M^^QYSQ] _]U[^ MYP MY Q^_UXM_Q ZR [M^^QYSQ] XUWQ^ NM^QP ZY M
^_M_U^_UOMW ^MX[WUYS XQ_TZP M^ PQ^O]UNQP UY <G6 8U]O`WM]^ ,1+*(,6(

W) ;WaQcaa eWbV b`O\aWb OUS\Qg abOTT' bVS b`O\aWb OUS\Qg#a SZWUWPWZWbg b] Q]\RcQb abObWabWQOZ aO[^ZW\U T]` FCI
RObO SdS`g bVW`R gSO`) ;SbS`[W\S eVSbVS` bVS b`O\aWb OUS\Qg [SSba DI; Q`WbS`WO bVOb OZZ]e b`O\aWb
OUS\QWSa b] Q]\RcQb abObWabWQOZ aO[^ZSa T]` OQQc[cZObW\U FCI RObO SdS`g bVW`R gSO` `ObVS` bVO\
O\\cOZZg) H^SQWTWQOZZg5

O) 7QQ]`RW\U b] bVS -+,+ 9S\aca' bVS ^cPZWQ b`O\aWb OUS\Qg aS`dSa O\ c`PO\WhSR O`SO
$JN7% ]T ZSaa bVO\ 0++'+++ ^]^cZObW]\)

P) IVS ^cPZWQ b`O\aWb OUS\Qg RW`SQbZg ]^S`ObSa TSeS` bVO\ ,++ `SdS\cS dSVWQZSa W\ OZZ []RSa
W\ O\\cOZ [OfW[c[ `SdS\cS aS`dWQS $KECH% $W\ O\g aWhS JN7%)

Q) HS`dWQS ^c`QVOaSR T`][ O aSZZS` Wa W\QZcRSR W\ bVS b`O\aWb OUS\Qg#a DI; `S^]`b)

R) =]` b`O\aWb OUS\QWSa bVOb [SSb ]\S ]T bVS OP]dS Q`WbS`WO' `SdWSe bVS DI; R]Qc[S\bObW]\
T]` bVS []ab `SQS\b [O\ROb]`g aO[^ZW\U gSO` $-+,2% O\R RSbS`[W\S bVOb abObWabWQOZ
aO[^ZW\U eOa Q]\RcQbSR O\R [SSba bVS 40" Q]\TWRS\QS O\R &,+" ^`SQWaW]\
`S_cW`S[S\ba)

S) ;SbS`[W\S V]e bVS b`O\aWb OUS\Qg SabW[ObSR O\\cOZ FCI T]` bVS Qc``S\b `S^]`b gSO`)

DQ] UY\`U]d bU_T _TQ 6`_TZ]U_d XMYMSQXQY_& _TQ 6`_TZ]U_d PZQ^ YZ_ XQQ_ MYd ZR _TQ _T]QQ
O]U_Q]UM _TM_ MWWZb^ _]MY^U_ MSQYOUQ^ _Z OZYP`O_ ^_M_U^_UOMW ^MX[WQ^ RZ] MOO`X`WM_UYS [M^^QYSQ]
XUWQ PM_M QaQ]d _TU]P dQM]( GTQ]QRZ]Q& _TQ 6`_TZ]U_d OZYP`O_^ ^_M_U^_UOMW ^MX[WUYS MYY`MWWd M^
PQ^O]UNQP UY []ZOQP`]Q T(

X) EPbOW\ O RSaQ`W^bW]\ ]T bVS aO[^ZW\U ^`]QSRc`S T]` SabW[ObW]\ ]T FCI RObO caSR Pg bVS b`O\aWb OUS\Qg)
EPbOW\ O Q]^g ]T bVS b`O\aWb OUS\Qg#a e]`YW\U ^O^S`a ]` [SbV]R]Z]Ug caSR b] aSZSQb bVS OQbcOZ aO[^ZS
]T `c\a T]` `SQ]`RW\U FCI RObO) @T bVS b`O\aWb OUS\Qg caSR OdS`OUS b`W^ ZS\UbV' RSbS`[W\S bVOb bVS
c\WdS`aS ]T `c\a eOa bVS aO[^ZW\U T`O[S) ;SbS`[W\S bVOb bVS [SbV]R]Z]Ug caSR b] aSZSQb a^SQWTWQ
`c\a T`][ bVS c\WdS`aS `SacZbSR W\ O VO^VOhO`R aSZSQbW]\ ]T `c\a) @T bVS b`O\aWb OUS\Qg [WaaSR O
aSZSQbSR aO[^ZS `c\' RSbS`[W\S bVOb O `S^ZOQS[S\b aO[^ZS `c\ eOa VO^VOhO`R) ;SbS`[W\S bVOb bVS
b`O\aWb OUS\Qg T]ZZ]eSR bVS abObSR aO[^ZW\U ^`]QSRc`S)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(
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1)

Y) HSZSQb O VO^VOhO`R aO[^ZS ]T bVS a]c`QS R]Qc[S\ba T]` OQQc[cZObW\U FCI RObO O\R RSbS`[W\S bVOb
bVS RObO O`S Q][^ZSbS $OZZ `S_cW`SR RObO O`S `SQ]`RSR% O\R bVOb bVS Q][^cbObW]\a O`S OQQc`ObS) HSZSQb
O VO^VOhO`R aO[^ZS ]T bVS OQQc[cZObW]\ ^S`W]Ra O\R `S(Q][^cbS bVS OQQc[cZObW]\a T]` SOQV ]T bVS
aSZSQbSR ^S`W]Ra) BWab bVS OQQc[cZObW]\ ^S`W]Ra bVOb eS`S bSabSR) ISab bVS O`WbV[SbWQOZ OQQc`OQg ]T
bVS ac[[O`WhObW]\)

FQWQO_QP M TM[TMeM]P ^MX[WQ ZR 1, ^Z`]OQ PZO`XQY_^ MO]Z^^ MWW XZPQ^ R]ZX MWW _bQWaQ
XZY_T^ UY RU^OMW dQM] ,*+1& `^QP RZ] MOO`X`WM_UYS [M^^QYSQ] XUWQ^ _]MaQWQP $DAG% PM_M MYP
PQ_Q]XUYQP _TQd bQ]Q OZX[WQ_Q MYP XM_TQXM_UOMWWd MOO`]M_Q( JQ _Q^_QP _TQ MaQ]MSQ _]U[
WQYS_T MYP _TQ _Z_MW _]U[^ RZ] QMOT ZR _TQ ^MX[WQ^ MYP ]QOZX[`_QP _TQ MOO`X`WM_UZY^ RZ] QMOT
[Q]UZP( F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

Z) ;WaQcaa bVS ^`]QSRc`Sa T]` agabS[ObWQ SfQZcaW]\ ]T QVO`bS`' aQV]]Z Pca' O\R ]bVS` W\SZWUWPZS dSVWQZS
[WZSa T`][ bVS QOZQcZObW]\ ]T OQbcOZ dSVWQZS `SdS\cS [WZSa eWbV b`O\aWb OUS\Qg abOTT O\R WRS\bWTg bVOb
abObSR ^`]QSRc`Sa O`S T]ZZ]eSR) HSZSQb O VO^VOhO`R aO[^ZS ]T a]c`QS R]Qc[S\ba caSR b] `SQ]`R
QVO`bS` Pca aS`dWQS O\R bSab bVS O`WbV[SbWQOZ OQQc`OQg ]T bVS Q][^cbObW]\a)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

[) =]` OQbcOZ dSVWQZS `SdS\cS [WZSa $KGC% RObO' R]Qc[S\b bVS Q]ZZSQbW]\ O\R `SQ]`RW\U [SbV]R]Z]Ug
O\R WRS\bWTg bVOb RSORVSOR [WZSa O`S agabS[ObWQOZZg SfQZcRSR T`][ bVS Q][^cbObW]\) IVWa Wa
OQQ][^ZWaVSR Oa T]ZZ]ea5

" @T OQbcOZ KGCa O`S QOZQcZObSR T`][ aQVSRcZSa' R]Qc[S\b bVS ^`]QSRc`Sa caSR b] acPb`OQb [WaaSR
b`W^a) HSZSQb O VO^VOhO`R aO[^ZS ]T bVS ROga bVOb aS`dWQS Wa ]^S`ObSR' O\R `S(Q][^cbS bVS ROWZg
b]bOZ ]T [WaaSR b`W^a O\R [WaaSR KGCa) ISab bVS O`WbV[SbWQOZ OQQc`OQg ]T bVS ac[[O`g)

" @T OQbcOZ KGCa O`S QOZQcZObSR T`][ VcP]R][SbS`a' R]Qc[S\b bVS ^`]QSRc`Sa caSR b] QOZQcZObS
O\R acPb`OQb RSORVSOR [WZSOUS) HSZSQb O VO^VOhO`R aO[^ZS ]T bVS VcP]R][SbS` `SORW\Ua O\R
RSbS`[W\S bVOb bVS abObSR ^`]QSRc`Sa T]` VcP]R][SbS` RSORVSOR [WZSOUS ORXcab[S\ba O`S
O^^ZWSR Oa ^`SaQ`WPSR) ISab bVS O`WbV[SbWQOZ OQQc`OQg ]T bVS ac[[O`g ]T W\bS`[SRWObS
OQQc[cZObW]\a)

" @T OQbcOZ KGCa O`S QOZQcZObSR T`][ dSVWQZS Z]Ua' aSZSQb VO^VOhO`R aO[^ZSa ]T bVS dSVWQZS Z]Ua O\R
RSbS`[W\S bVOb bVS RSORVSOR [WZSOUS VOa PSS\ Q]``SQbZg Q][^cbSR W\ OQQ]`RO\QS eWbV =I7
RSTW\WbW]\a)

IQTUOWQ WZS^ M]Q `^QP _Z OZX[`_Q _TQ IEA PM_M RZ] YZY'RUcQP ]Z`_Q^( <Z] RUcQP ]Z`_Q^& _TQ
6`_TZ]U_d `^Q^ XZY_TWd ^Q]aUOQ^ ]Q[Z]_^ MYP PMUWd WZ^^ ^Q]aUOQ ]QOZ]P^ _Z ]QOZ]P MYd XU^^QP
_]U[^( GTQ ID'DG XZPQ PZQ^ YZ_ TMaQ MYd PQMPTQMP XUWQ^( FQWQO_QP M TM[TMeM]P ^MX[WQ ZR
1, ^Z`]OQ PZO`XQY_^ MO]Z^^ MWW XZPQ^& QcOQ[_ RZ] ID'DG& MYP ]QOMWO`WM_QP _TQ IEA^ RZ] _TQ
^MX[WQ ZR _]U[^& QcOW`PUYS PQMPTQMP XUWQ^( F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

\) =]` `OWZ []RSa' ]PbOW\ O\R `SOR bVS `SQ]`RW\U O\R OQQc[cZObW]\ aVSSba T]` OQbcOZ KGCka O\R WRS\bWTg
bVOb Z]Q][]bWdS [WZSa O`S \]b W\QZcRSR W\ bVS Q][^cbObW]\)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY( GTQ]Q M]Q YZ WZOZXZ_UaQ^(
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2)

]) @T TWfSR UcWRSeOg ]` ?WUV @\bS\aWbg 8ca RW`SQbW]\OZ `]cbS [WZSa $=> ]` ?@8 ;GC% O`S `S^]`bSR'
W\bS`dWSe bVS ^S`a]\ `Sa^]\aWPZS T]` [OW\bOW\W\U O\R `S^]`bW\U bVS DI; RObO eVSbVS` bVS ]^S`ObW]\a
[SSb bVS =I7 RSTW\WbW]\ ]T TWfSR UcWRSeOg $=>% ]` ?WUV @\bS\aWbg 8ca $?@8% W\ bVOb bVS aS`dWQS Wa5

" GOWZ' b`]ZZSgPca $I8%' TS``gP]Ob $=8%' ]` OS`WOZ b`O[eOg $IG% ]`

" 8ca $C8% aS`dWQS ]^S`ObW\U ]dS` SfQZcaWdS ]` Q]\b`]ZZSR OQQSaa `WUVba(]T(eOg $GEL%' O\R
o 7QQSaa Wa `Sab`WQbSR
o BSUWbW[ObS \SSR T]` `Sab`WQbSR OQQSaa Wa RS[]\ab`ObSR Pg ^SOY ^S`W]R ZSdSZ ]T aS`dWQS ;

]` e]`aS ]\ ^O`OZZSZ ORXOQS\b VWUVeOg' O\R
o GSab`WQbSR OQQSaa Wa S\T]`QSR T]` T`SSeOga6 ^`W]`Wbg ZO\Sa caSR Pg ]bVS` VWUV ]QQc^O\Qg

dSVWQZSa $?EK% $W)S)' dO\^]]Za $KF%' QO`^]]Za% [cab RS[]\ab`ObS aOTS ]^S`ObW]\ $aSS
=WfSR >cWRSeOg HSU[S\ba T]`[ $F(/+%%

o ?WUV EQQc^O\Qg * I]ZZ $?E*I% ZO\Sa [SSb =?L7 `S_cW`S[S\ba T]` b`OTTWQ TZ]e O\R caS ]T
b]ZZ `SdS\cSa' O\R bVOb bVS b`O\aWb OUS\Qg VOa ^`]dWRSR b] DI; O Q]^g ]T bVS HbObSka
QS`bWTWQObW]\ b] bVS JH HSQ`SbO`g ]T I`O\a^]`bObW]\ bVOb Wb VOa SabOPZWaVSR O ^`]U`O[ T]`
[]\Wb]`W\U' OaaSaaW\U O\R `S^]`bW\U ]\ bVS ]^S`ObW]\ ]T bVS ?EK TOQWZWbg eWbV ?E*I ZO\Sa)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

^) ;WaQcaa bVS [SOac`S[S\b ]T => O\R ?@8 ;GC eWbV bVS ^S`a]\ `S^]`bW\U DI; RObO O\R RSbS`[W\S
bVOb bVS VS ]` aVS Q][^cbSR [WZSOUS W\ OQQ]`RO\QS eWbV bVS =I7 RSTW\WbW]\a ]T =>*?@8 O\R ;GC)
@\_cW`S ]T O\g aS`dWQS QVO\USa Rc`W\U bVS gSO` bVOb `SacZbSR W\ O\ W\Q`SOaS ]` RSQ`SOaS W\ ;GCa) @T O
aS`dWQS QVO\US `SacZbSR W\ O QVO\US W\ ]dS`OZZ ;GCa' `S(Q][^cbS bVS OdS`OUS []\bVZg ;GCa' O\R
`SQ]\QWZS bVS b]bOZ b] bVS =>*?@8 ;GC `S^]`bSR ]\ bVS =SRS`OZ =c\RW\U 7ZZ]QObW]\ HbObWabWQa T]`[)

DQ] UY\`U]d ZR XMYMSQXQY_& YZ YQb <= ^QSXQY_^ bQ]Q MPPQP UY RU^OMW dQM] ,*+1(

_) @\_cW`S WT O\g bS[^]`O`g W\bS``c^bW]\a W\ b`O\aWb aS`dWQS ]QQc``SR Rc`W\U bVS `S^]`b gSO`) @T bVSaS
W\bS``c^bW]\a eS`S RcS b] [OW\bS\O\QS ]` `SVOPWZWbObW]\ W[^`]dS[S\ba b] O => aSU[S\b$a%' bVS
T]ZZ]eW\U O^^Zg5

" GS^]`b ;GCa T]` bVS aSU[S\b$a% T]` bVS S\bW`S `S^]`b gSO` WT bVS W\bS``c^bW]\ Wa ZSaa bVO\ ,-
[]\bVa W\ Rc`ObW]\) GS^]`b bVS []\bVa ]T ]^S`ObW]\ ]\ bVS =>*?@8 aSU[S\ba T]`[ Oa ,-) IVS
b`O\aWb OUS\Qg aV]cZR R]Qc[S\b bVS W\bS``c^bW]\)

" @T bVS W[^`]dS[S\ba QOcaS O aS`dWQS W\bS``c^bW]\ ]\ bVS =>(;GCa ZOabW\U []`S bVO\ ,-
[]\bVa' bVS b`O\aWb OUS\Qg aV]cZR Q]\bOQb bVSW` dOZWRObW]\ O\OZgab b] RWaQcaa) =I7 eWZZ [OYS O
RSbS`[W\ObW]\ ]\ V]e bVS ;GCa aV]cZR PS `S^]`bSR)

DQ] UY\`U]d ZR XMYMSQXQY_ _TQ]Q bQ]Q YZ UY_Q]]`[_UZY^ UY ^Q]aUOQ P`]UYS RU^OMW dQM] ,*+1 _TM_
bZ`WP ]Q\`U]Q M OTMYSQ UY ]Q[Z]_UYS(

`) CSOac`S =>*?@8 ;GC T`][ [O^a ]` Pg `Sb`OQW\U `]cbS)

JQ XQM^`]QP MWW ZR _TQ <=)>?7 XM[^( F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

a) ;WaQcaa eVSbVS` ]bVS` ^cPZWQ b`O\aWb OUS\QWSa ]^S`ObS aS`dWQS ]dS` bVS aO[S =>*?@8 Oa bVS b`O\aWb
OUS\Qg) @T gSa' RSbS`[W\S bVOb bVS b`O\aWb OUS\Qg Q]]`RW\ObSR eWbV bVS ]bVS` b`O\aWb OUS\Qg $]`
OUS\QWSa% acQV bVOb bVS ;GCa T]` bVS aSU[S\b ]T =>*?@8 O`S `S^]`bSR ]\Zg ]\QS b] bVS DI; ]\ bVS
=SRS`OZ =c\RW\U 7ZZ]QObW]\ T]`[) <OQV b`O\aWb OUS\Qg aV]cZR `S^]`b bVS OQbcOZ KGC' FCI' O\R E< T]`
bVS aS`dWQS ]^S`ObSR ]dS` bVS aO[S =>*?@8)

DQ] UY\`U]d ZR XMYMSQXQY_& _TQ 6`_TZ]U_d U^ _TQ M[[]ZaQP Z[Q]M_Z] RZ] MWW ZR _TQU] <= MYP _TQ
6`_TZ]U_d U^ ]Q[Z]_UYS _TQU] MO_`MW IEA& DAG& MYP C; RZ] _TQU] ^Q]aUOQ^( F_Q[ [Q]RZ]XQP
bU_TZ`_ QcOQ[_UZY(
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3)

b) GSdWSe bVS =>*?@8 aSU[S\ba T]`[) ;WaQcaa bVS 7US\Qg GSdS\cS HS`dWQS HbO`b ;ObS T]` O\g
aSU[S\ba ORRSR W\ bVS -+,2 `S^]`b gSO` eWbV bVS ^S`a]\a `S^]`bW\U DI; RObO) IVWa Wa bVS
Q][[S\QS[S\b RObS ]T `SdS\cS aS`dWQS T]` SOQV =>*?@8 aSU[S\b) ;SbS`[W\S bVOb bVS RObS `S^]`bSR
Wa bVS RObS bVOb bVS OUS\Qg PSUO\ `SdS\cS aS`dWQS) IVWa [Og PS ZObS` bVO\ bVS E`WUW\OZ ;ObS ]T
GSdS\cS HS`dWQS WT bVS b`O\aWb OUS\Qg Wa \]b bVS ]`WUW\OZ ]^S`Ob]`) @T O aSU[S\b eOa ORRSR T]` bVS
-+,2 `S^]`b gSO`' bVS 7US\Qg GSdS\cS HS`dWQS ;ObS [cab ]QQc` eWbVW\ bVS b`O\aWb OUS\Qgka -+,2
TWaQOZ gSO`) HSU[S\ba O`S U`]c^SR Pg ZWYS QVO`OQbS`WabWQa) D]bS bVOb T]` O^^]`bW]\[S\b ^c`^]aSa'
c\RS` bVS HbObS ]T >]]R GS^OW` $i0..2% O\R 8ca O\R 8ca =OQWZWbWSa $i0..4% ^`]U`O[a' bVS 2(gSO` OUS
`S_cW`S[S\b T]` TWfSR UcWRSeOg*?WUV @\bS\aWbg 8ca aSU[S\ba Wa POaSR ]\ bVS `S^]`b gSO` eVS\ bVS
aSU[S\b Wa TW`ab `S^]`bSR Pg O\g DI; b`O\aWb OUS\Qg) IVWa ^S`bOW\a b] aSU[S\ba `S^]`bSR T]` bVS TW`ab
bW[S W\ bVS Qc``S\b `S^]`b gSO`) <dS\ WT O b`O\aWb OUS\Qg QO\ R]Qc[S\b O\ 7US\Qg GSdS\cS HS`dWQS
HbO`b ;ObS ^`W]` b] bVS Qc``S\b DI; `S^]`b gSO`' bVS =I7 eWZZ ]\Zg Q]\aWRS` aSU[S\ba Q]\bW\c]caZg
`S^]`bSR b] bVS DI;)

DQ] UY\`U]d ZR XMYMSQXQY_& YZ YQb <= ^QSXQY_^ bQ]Q MPPQP UY RU^OMW dQM] ,*+1(

c) 9][^O`S ]^S`ObW\U Sf^S\aSa eWbV OcRWbSR TW\O\QWOZ RObO OTbS` `SQ]\QWZW\U WbS[a O`S `S[]dSR)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(

d) @T bVS b`O\aWb OUS\Qg ^c`QVOaSa b`O\a^]`bObW]\ $FI% aS`dWQSa' W\bS`dWSe bVS ^S`a]\\SZ `S^]`bW\U bVS
DI; RObO ]\ bVS O[]c\b ]T FI(US\S`ObSR TO`S `SdS\cSa) IVS FI TO`S `SdS\cSa aV]cZR S_cOZ bVS
O[]c\b `S^]`bSR ]\ bVS 9]\b`OQbcOZ GSZObW]\aVW^ T]`[ $8(.+%)

JQ MS]QQP _TQ RM]Q ]QaQY`Q RZ] _TQ aMY[ZZW MYP XZ_Z] N`^ DG bU_TZ`_ QcOQ[_UZY(

e) @T bVS b`O\aWb OUS\Qg#a `S^]`b Q]\bOW\a RObO T]` FI aS`dWQSa O\R Oaac`O\QSa ]T bVS RObO T]` bV]aS
aS`dWQSa Wa \]b W\QZcRSR' ]PbOW\ O Q]^g ]T bVS @\RS^S\RS\b 7cRWb]` HbObS[S\b T]` =SRS`OZ =c\RW\U
7ZZ]QObW]\ $@7H(==7% RObO ]T bVS FI aS`dWQS) 7bbOQV O Q]^g ]T bVS abObS[S\b b] bVS `S^]`b) D]bS Oa O\
SfQS^bW]\ WT bVS b`O\aWb OUS\Qg R]Sa \]b VOdS O\ @\RS^S\RS\b 7cRWb]` HbObS[S\b T]` bVS FI RObO)

JQ UY\`U]QP _Z XMYMSQXQY_ MYP YZ_QP _TM_ _TQ ]Q[Z]_ PZQ^ UYOW`PQ DG R]ZX []UaM_Q Z[Q]M_Z]^&
N`_ _TM_ MY ?YPQ[QYPQY_ 6`PU_Z] F_M_QXQY_ U^ YZ_ ]Q\`U]QP ^UYOQ _TQ 6`_TZ]U_d U^ M [`NWUO
_]MY^[Z]_M_UZY []ZaUPQ] MYP _TQ DG Qc[QYPU_`]Q^ M]Q UYOW`PQP ZY _TQ 7'-* RZ]X ZR _TQ BG9(

f) @T bVS b`O\aWb OUS\Qg ^c`QVOaSa b`O\a^]`bObW]\ aS`dWQSa' ]PbOW\ O Q]^g ]T bVS FI Q]\b`OQb O\R
RSbS`[W\S bVOb bVS Q]\b`OQb a^SQWTWSa bVS ^cPZWQ b`O\a^]`bObW]\ aS`dWQSa b] PS ^`]dWRSR6 bVS []\SbO`g
Q]\aWRS`ObW]\ ]PZWUObSR Pg bVS b`O\aWb OUS\Qg ]` U]dS`\[S\bOZ c\Wb Q]\b`OQbW\U T]` bVS aS`dWQS6 bVS
^S`W]R Q]dS`SR Pg bVS Q]\b`OQb $O\R bVOb bVWa ^S`W]R ]dS`ZO^a bVS S\bW`S' ]` O ^]`bW]\ ]T' bVS ^S`W]R
Q]dS`SR Pg bVS b`O\aWb OUS\Qgka DI; `S^]`b%6 O\R Wa aWU\SR Pg `S^`SaS\bObWdSa ]T P]bV ^O`bWSa b] bVS
Q]\b`OQb) @\bS`dWSe bVS ^S`a]\ `Sa^]\aWPZS T]` `SbS\bW]\ ]T bVS SfSQcbSR Q]\b`OQb' O\R RSbS`[W\S bVOb
Q]^WSa ]T bVS Q]\b`OQba O`S `SbOW\SR T]` bV`SS gSO`a)

JQ ZN_MUYQP M OZ[d ZR _TQ DG OZY_]MO_ RZ] QMOT []ZaUPQ] MYP YZ_QP _TM_ _TQ OZY_]MO_ UYOW`PQP
M PQ^O]U[_UZY ZR _TQ ^Q]aUOQ^ _Z NQ []ZaUPQP& _TQ XZYQ_M]d OZY^UPQ]M_UZY ZNWUSM_QP Nd _TQ
6`_TZ]U_d RZ] _TQ ^Q]aUOQ MYP _TQ [Q]UZP OZaQ]QP Nd _TQ OZY_]MO_ MYP _TM_ _TU^ [Q]UZP U^ _TQ
^MXQ M^& Z] M [Z]_UZY ZR& _TQ [Q]UZP OZaQ]QP Nd _TQ 6`_TZ]U_df^ BG9 ]Q[Z]_5 MYP U^ ^USYQP Nd
]Q[]Q^QY_M_UaQ^ ZR NZ_T [M]_UQ^ _Z _TQ OZY_]MO_( AMYMSQXQY_ ^_M_QP _TM_ OZ[UQ^ ZR _TQ
QcQO`_QP OZY_]MO_^ M]Q ]Q_MUYQP RZ] _TQ WM^_ _T]QQ dQM]^& M^ M[[WUOMNWQ(
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4)

g) @T bVS b`O\aWb OUS\Qg ^`]dWRSa aS`dWQS W\ []`S bVO\ ]\S JN7' ]` PSbeSS\ O\ JN7 O\R O \]\(JN7'
W\_cW`S ]T bVS ^`]QSRc`Sa T]` OZZ]QObW]\ ]T abObWabWQa PSbeSS\ JN7a O\R \]\(JN7a) EPbOW\ O\R `SdWSe
bVS => aSU[S\b e]`YaVSSba' `]cbS [O^a' O\R c`PO\WhSR O`SO P]c\RO`WSa caSR T]` OZZ]QObW\U bVS
abObWabWQa' O\R RSbS`[W\S bVOb bVS abObSR ^`]QSRc`S Wa T]ZZ]eSR O\R bVOb bVS Q][^cbObW]\a O`S Q]``SQb)

DQ] XMYMSQXQY_& _TQ 6`_TZ]U_d []ZaUPQ^ XZ^_ ZR _TQU] ^Q]aUOQ^ UY ZYQ HL6 MYP _TQ]QRZ]Q U_ U^
MWW MWWZOM_QP _Z _TM_ ZYQ HL6( 6PPU_UZYMWWd& MWW ZR _TQ ^Q]aUOQ^ []ZaUPQP M]Q UY `]NMYUeQP M]QM^
MYP MWWZOM_UZY^ _Z YZY'`]NMYUeQP M]QM^ M]Q YZ_ ]Q\`U]QP& _TQ]QRZ]Q _TQ []ZOQP`]Q U^ YZ_
M[[WUOMNWQ(

h) 9][^O`S bVS RObO `S^]`bSR ]\ bVS =SRS`OZ =c\RW\U 7ZZ]QObW]\ HbObWabWQa =]`[ b] RObO T`][ bVS ^`W]`
`S^]`b gSO` O\R QOZQcZObS bVS ^S`QS\bOUS QVO\US T`][ bVS ^`W]` gSO` b] bVS Qc``S\b gSO`) =]` OQbcOZ
KGC' FCI ]` E< RObO bVOb VOdS W\Q`SOaSR ]` RSQ`SOaSR Pg []`S bVO\ ,+"' ]` => ;GC RObO bVOb
VOdS W\Q`SOaSR ]` RSQ`SOaSR) @\bS`dWSe b`O\aWb OUS\Qg [O\OUS[S\b `SUO`RW\U bVS a^SQWTWQa ]T
]^S`ObW]\a bVOb ZSR b] bVS W\Q`SOaSa ]` RSQ`SOaSa W\ bVS RObO `SZObWdS b] bVS ^`W]` `S^]`bW\U ^S`W]R)

JQ OZX[M]QP MYP MS]QQP _TQ PM_M ]Q[Z]_QP ZY _TQ <QPQ]MW <`YPUYS 6WWZOM_UZY F_M_U^_UO^ RZ]X
$<Z]X <<6'+*% _Z OZX[M]MNWQ PM_M RZ] _TQ []UZ] ]Q[Z]_ dQM] MYP OMWO`WM_QP _TQ [Q]OQY_MSQ
OTMYSQ R]ZX _TQ []UZ] dQM] _Z _TQ O`]]QY_ dQM]( <Z] MYd O`]]QY_ dQM] PM_M _TM_ UYO]QM^QP Z]
PQO]QM^QP Nd XZ]Q _TMY +*#& bQ UY\`U]QP _Z _TQ 6`_TZ]U_d MYP PZO`XQY_QP _TQ Qc[WMYM_UZY^
RZ] _TQ aM]UMYOQ^(

OO) IVS OcRWb]` aV]cZR R]Qc[S\b bVS a^SQWTWQ ^`]QSRc`Sa T]ZZ]eSR' R]Qc[S\ba `SdWSeSR' O\R bSaba
^S`T]`[SR W\ bVS e]`Y ^O^S`a) IVS e]`Y ^O^S`a aV]cZR PS OdOWZOPZS T]` =I7 `SdWSe T]` O [W\W[c[ ]T
bV`SS gSO`a T]ZZ]eW\U bVS DI; `S^]`b gSO`) IVS OcRWb]` [Og ^S`T]`[ ORRWbW]\OZ ^`]QSRc`Sa' eVWQV O`S
OU`SSR b] Pg bVS OcRWb]` O\R bVS b`O\aWb OUS\Qg' WT RSaW`SR) IVS OcRWb]` aV]cZR QZSO`Zg WRS\bWTg bVS
ORRWbW]\OZ ^`]QSRc`Sa ^S`T]`[SR W\ O aS^O`ObS ObbOQV[S\b b] bVS abObS[S\b Oa ^`]QSRc`Sa bVOb eS`S
OU`SSR b] Pg bVS b`O\aWb OUS\Qg O\R bVS OcRWb]` Pcb \]b Pg bVS =I7)

F_Q[ [Q]RZ]XQP bU_TZ`_ QcOQ[_UZY(


