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SUMMARY OF LICENSE AMENDMENT KEY TERMS 
 
 

 
Provisions Existing License Amended License 
License License to use 450 parking 

spaces, including 25 
handicapped spaces 

License to use 225 parking 
spaces, including 12 
handicapped spaces 

Term 5 Years with three (3) Five-
year options to extend term. 
Existing License expires April 
27, 2015. 

Reset license term effective 
upon execution of the 
Amended License for a five 
year term with three (3) Five-
year options to extend. 

License Fee $281,700 per year  $143,100 per year 
MTA’s Share of 
Operating Expense 
Reimbursement 

 
$466,733 per year 

 
$221,000 per year, including 
real estate taxes estimated at 
$41,000 

 
 


