
ATTACHMENT B 
Preliminary Terms 

 

Westside Purple Line Extension Section 2 TIFIA Loan Preliminary Terms 

Lender: 

Borrower: 

Loan Amount: 

Interest Rate: 

Final Maturity: 

Drawdown: 

Debt Service 
Reserve Fund: 

Source of 
Repayment:   

Expected Ratings: 

U.S. Department of Transportation 

Los Angeles County Metropolitan Transportation Authority 

Proposed principal amount up to $307,000,000.00 

Tied to U.S. Treasury Rate for final maturity of the loan, plus one 
basis point. The actual interest rate on our loan is a fixed rate and 
is set on the day we sign the loan with TIFIA. 

The proposed final maturity of the loan is June 1, 2037. 

The loan can be drawn down over time and interest does not 
accrue until the proceeds are drawn. We are not required to draw 
down any of the loan proceeds. 

We are required to set aside a reserve fund equal to 5% of the 
outstanding principal. 

Measure R Sales Tax Revenues after payment of all senior 
obligations and subordinate obligations 

“A” Category 

 

 

  

 

 


