ATTACHMENT B

Revenues by Major Category
Pillar Projects Financial Forecast

TOTAL

($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
SALES TAX, TDA, STA REVENUES
Proposition A $ 7,640.5 643.6 666.3 692.9 718.5 744.9 773.2 802.9 834.2 865.4 898.6
Proposition C $ 8,086.8 701.3 701.7 730.4 756.8 785.1 815.6 848.0 881.5 914.2 952.2
Measure R $ 8,557.8 737.3 744.7 774.4 803.1 832.6 864.2 897.4 932.4 967.2 1,004.4
Measure M $ 8,441.1 711.0 736.1 765.5 793.8 823.0 854.2 887.1 921.6 956.0 992.8
Transportation Development Act(TDA) $ 4,598.2 386.3 401.2 417.2 432.6 448.5 465.4 483.3 502.1 520.8 540.8
State Transit Assistance (STA) $ 1,899.5 167.2 169.7 179.6 186.2 189.3 193.4 198.3 202.7 206.9 206.3
Subtotal, Sales Tax, TDA, STA Revenues $ 392240 |$ 33466 |$ 34196 |$ 35601 |$ 3,69.0[$ 358235 [$ 3,961 |$ 411705 42745 |$ 44306 | $ 4,595.1
OPERATING & OTHER REVENUE
Passenger Fares $ 3,984.9 301.2 311.3 338.6 356.0 377.4 410.3 4241 450.9 472.0 543.1
ExpressLanes Tolls $ 657.0 62.8 63.4 64.1 64.7 65.3 66.0 66.7 67.3 68.0 68.7
Advertising $ 304.1 24.7 25.5 26.5 27.1 28.7 34.2 34.2 343 343 34.4
Other Revenue $ 1,761.6|$ 1556 | $ 102.2 | § 896 $ 1283 $ 1573 ' § 2373 $ 5258 % 1750 | § 96.1 ] $ 94.3
Subtotal, Operating & Other Revenue $ 67076 |$ 5444 [$ 5025[$ 5187 [$ 5762 |$ 6287 [$ 7478 [$ 11,0508 |$ 7276 | $ 6704 | $ 7405
CAPITAL & DEBT FINANCING RESOURCES
Grant Receipts $ 21,4843 1,862.0 1,848.7 2,161.1 1,846.0 1,951.5 1,917.5 2,051.1 2,183.1 3,059.0 2,604.2
Bond Proceeds and TIFIA $  15,695.3 506.2 2,013.6 1,134.4 1,114.0 936.8 1,855.4 2,175.8 2,852.5 2,292.7 813.9
Prior Year Carryover $ 261.0 446.5 (337.0) 355.7 227.4 152.6 (10.6) (202.6) (723.0) 83.0 269.0
Subtotal, Capital & Debt Financing Resources $ 374406 |$ 28147 |3$ 35254 [$ 36512 % 37874 [$ 30410 [$ 37623 |$ 40243 [$ 43126 |$ 54347 [$ 3,687.1
Required New Revenue $ 3,562.6 | § - 13 - |$ 1573 [$ 4157 [$ 3943 |$ 2794 |$ 3933 | 7553 [ $  1,0486 | $  118.8

TOTAL REVENUES $ 869348 |$ 67057 $ 74475 $ 17,8872 $ 78703 $ 78875 $ 87556 $ 09,5854 $ 10,0700 $ 11,5843 $ 09,1414

Notes:
1. Unidentied funding required for Pillar Projects and other impacted Metro projects.
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Revenues by Major Category
Short Range Financial Forecast

TOTAL

($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
SALES TAX, TDA, STA REVENUES
Proposition A $ 7,640.5 643.6 666.3 692.9 7185 744.9 7732 802.9 834.2 865.4 898.6
Proposition C $ 3,086.8 7013 701.7 730.4 756.8 785.1 815.6 848.0 8815 914.2 952.2
Measure R $ 8,557.8 7373 744.7 7744 803.1 832.6 864.2 897.4 932.4 967.2 1,004.4
Measure M $ 8,441 711.0 736.1 765.5 793.8 823.0 854.2 8871 9216 956.0 992.8
Transportation Development Act (TDA) $ 4,598.2 386.3 401.2 417.2 432.6 448.5 465.4 483.3 502.1 520.8 540.8
State Transit Assistance (STA) $ 1,899.5 167.2 169.7 179.6 186.2 189.3 1934 1983 202.7 206.9 2063
Subtotal, Sales Tax, TDA, STA Revenues § 39,2240 33466 | $ 34196 3,560.1 3,691.0 3,823.5 3966.1 | $ 41170 | $ 42745 | $ 44306 | $ 4,595.1
OPERATING & OTHER REVENUE
Passenger Fares $ 3,973.2 302.6 320.7 340.8 3613 377.4 232 4251 4516 4744 506.2
ExpressLanes Tolls $ 657.0 62.8 63.4 64.1 64.7 65.3 66.0 66.7 67.3 68.0 68.7
Advertising $ 304.1 24.7 255 265 271 287 342 342 343 343 34.4
Other Revenue $ 1,217.3 147.9 109.3 81.6 117.7 144.4 222.0 124.6 88.5 72.8 108.5
Subtotal, Operating & Other Revenue $ 6,151.5 538.0 | §  519.0 512.9 570.8 615.9 7353 |3 6506 |$ 64175  6495|$ 7178
CAPITAL & DEBT FINANCING RESOURCES
Grant Receipts $  17,380.1 1,799.2 1,827.7 2,246.2 1,655.8 1,581.5 1,483.6 1,863.7 1,878.3 1,681.7 1,362.4
Bond Proceeds and TIFIA $ 7,834.1 759.1 1,504.5 855.6 684.9 504.6 1,022.0 971.6 792.0 613.7 126.0
Prior Year Carryover $ 480.7 322.1 221.7 197.8 87.8 17.3 (42.3) (75.0) (77.7) (147.6) (23.4)
Subtotal, Capital & Debt Financing Resources $  25694.9 2,8804 [$  3,553.9 3,299.6 2,428.5 2,103.4 24634 | $ 27604 | $ 25925 |% 21478 | $ 1,465.0

TOTAL REVENUES $ 71,0704 6,765.1 $ 7,492.5 7,372.7 6,690.3 6,542.7 70648 $ 75279 $ 75087 $ 72279 $ 6,777.9
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Revenues by Major Category

Comparison: SRFF vs. Pillar Projects Financial Forecast

TOTAL

($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
SALES TAX, TDA, STA REVENUES
Proposition A $ - - - - -
Proposition C $ - - - - -
Measure R $ - - - - -
Measure M $ - - - - -
Transportation Development Act(TDA) $ - - - - -
State Transit Assistance (STA) $ - - -
Subtotal, Sales Tax, TDA, STA Revenues $ - 1S - | $ - 1S - 1S - | $ - 1S - | % - |3 - |8 - | % -
OPERATING & OTHER REVENUE $ ° = ° ° = = ° ° = =
Passenger Fares $ 1.7 (1.4) (9.4) 22) (5.3) (2.9) (1.0) (0.6) (2.4) 36.9
ExpressLanes Tolls $ - - - - - - - - -
Advertising $ - - - - - - - - - -
Other Revenue!” $ 5443 § 78 $ (71) ' $ 8.0 $ 107 $ 129 | $ 153§ 4012 § 866 $ 233§ (14.2)
Subtotal, Operating & Other Revenue $ 5560 | $ 64| $ (16.4)| $ 578 53 % 129 | $ 124 | $ 4002 | $ 859 | $ 209 | $ 22.7
CAPITAL & DEBT FINANCING RESOURCES $ ° = ° ° = ° = ° ° = =
Grant Receipts $ 4,104.2 62.7 21.0 (85.1) 190.2 370.0 433.9 187.4 304.9 1,377.3 1,241.9
Bond Proceeds and TIFIA $ 7,861.2 (252.9) 509.0 278.8 429.1 432.3 833.4 1,204.2 2,060.5 1,678.9 687.8
Prior Year Carryover $ (219.7) 124.4 (558.6) 157.9 139.6 135.3 31.7 (127.6) (645.3) 230.6 292.4
Subtotal, Capital & Debt Financing Resources $ 11,7457 | $ (65.8)| $ (28.6)| $ 3515 | $ 7589 | $ 937.7 |$ 1,299.0 |$ 11,2640 | $ 1,720.1 | $ 3,2869 | $ 2,222
Required New Revenue $ 3,562.6 | $ - | $ - |3 1573 | § 4157 | $ 3943 | $ 2794 | $ 3933 | $ 7553 |$  1,0486 | $ 118.8

TOTAL REVENUES $ 158644 (S (59.4) $ (45.0) $ 5145 $ 1,1799 § 11,3449 $ 15909 $ 20574 $ 25613 $ 43564 $ 23635

Notes:
1. Includes 3% Local Agency Contributions.
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Expenditures by Major Category

Pillar Projects Financial Forecast

TOTAL
($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
METRO OPERATIONS
Bus $ 14,2252 1,225.3 1,263.5 1,325.9 1,400.2 1,429.8 1,459.4 1,487.5 1,515.1 1,544.3 1,574.1
Rail $ 8,011.9 568.5 559.5 666.5 692.6 728.6 802.9 848.6 889.4 976.2 1,279.2
Regional Rail $ 850.2 78.0 74.6 78.7 81.4 84.7 86.7 88.6 90.6 92.5 94.4
Subtotal-Metro Operations $ 23,0873 1,871.9 1,897.6 2,071.1 | § 21742 2,243.0 2,349.0 2,424.8 2,495.1 2,613.0 2,947.7
METRO CAPITAL
Bus Capital $ 3,429.0 217.6 387.2 368.9 253.4 223.7 324.1 476.9 344.1 461.5 371.7
Rail Capital $  31,766.5 2,127.6 2,615.7 2,633.0 2,750.6 2,605.0 2,954.0 3,431.0 4,188.2 5,606.1 2,855.3
Regional Rail $ 435.9 183 26.1 90.0 30.2 313 40.6 436 47.0 52.6 56.2
Highway $ 5,849.3 499.9 521.9 619.1 541.1 650.3 907.8 887.5 630.1 346.7 245.0
Subtotal-Metro Capital $  41,480.7 2,863.3 3,550.9 3,711.0 | $  3,575.3 3,510.3 4,226.4 4,838.9 5,209.5 6,466.8 3,528.2
SUBSIDY FUNDING PROGRAMS
Bus Operations $ 6,318.5 541.9 570.1 588.8 605.1 622.6 640.6 658.8 677.9 696.8 715.8
Bus Capital $ 1,253.6 111.7 132.7 132.0 136.6 117.5 122.1 121.5 125.7 124.7 129.0
Rail Capital $ 160.0 122 14.8 18.8 27.5 15.7 9.8 12.5 10.2 103 28.2
Highway $ 3,455.6 340.0 356.5 377.8 3321 332.8 340.3 342.3 320.0 334.6 379.3
Call for Projects $ 713.6 74.5 90.1 98.6 103.7 71.4 108.1 107.2 20.0 20.0 20.0
Subtotal-Subsidy Funding Programs $ 11,9013 1,080.4 1,164.1 1,2159 | $  1,205.0 1,160.1 1,220.9 1,242.3 1,153.8 1,186.5 1,272.3
AGENCY WIDE
Administration $ 1,486.3 2311 124.5 119.5 129.5 127.6 142.0 146.3 150.7 155.1 159.8
Capital $ 474.1 97.0 54.1 37.7 22.7 26.3 25.2 45.2 452 75.2 45.2
Subtotal-Agency Wide $  1,960.4 328.2 178.6 1573 | $ 1523 153.8 167.2 191.6 196.0 230.4 205.0
OTHER PROGRAMS/EXPENDITURE
Congestion Management $ 732.8 90.4 67.4 68.3 69.4 70.4 7.4 72.4 73.4 74.4 75.4
Other $ 55.7 2.8 - 3.6 3.7 5.1 6.3 7.4 8.0 7.9 10.9
Debt Service $ 7,716.6 468.7 588.9 659.9 690.4 744.9 714.3 808.0 934.2 1,005.3 1,101.9
Subtotal-Other Programs/Expenditure $ 85052 561.9 656.3 731.9 763.5 820.4 792.0 887.8 1,015.6 1,087.6 1,188.2
TOTAL EXPENDITURES $ 869343 6,705.7 7,447.5 78872 $ 7,8703 7,887.5 8,755.6 9,585.4 70,070.0 11,5843 9,141.4

Page 4




Expenditures by Major Category

Short Range Financial Forecast

TOTAL
($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
METRO OPERATIONS
Bus $ 14,225.2 1,225.3 1,263.5 1,325.9 1,400.2 1,429.8 1,459.4 1,487.5 1,515.1 1,544.3 1,574.1
Rail $ 7,967.1 568.5 631.8 683.6 733.4 728.6 816.0 855.7 892.2 991.6 1,065.9
Regional Rail $ 846.1 78.0 73.7 77.8 81.1 84.3 86.4 88.3 90.2 92.1 94.1
Subtotal, Metro Operations $ 23,0384 1,871.9 [ §  1,969.0 2,087.4 2,214.6 2,242.7 2,361.7 2,431.4 2,497.5 2,628.1 2,734.0
METRO CAPITAL
Bus Capital $ 3,431.4 217.8 387.4 369.1 253.5 223.8 324.1 476.9 344.1 461.5 373.1
Rail Capital $ 17,736.0 2,198.0 2,703.7 2,238.1 1,654.0 1,528.1 1,665.5 1,579.3 1,883.8 1,412.0 873.5
Regional Rail $ 435.9 18.3 26.1 90.0 30.2 313 40.6 43.6 47.0 52.6 56.2
Highway $ 5,325.2 494.4 469.5 573.0 529.4 496.9 725.0 852.2 541.2 366.2 277.5
Subtotal, Metro Capital $ 26,9285 2,928.6 | $ 3,586.6 3,270.3 2,467.1 2,280.1 2,755.2 2,952.0 2,816.0 2,292.2 1,580.3
SUBSIDY FUNDING PROGRAMS
Bus Operations $ 6,301.5 541.9 567.0 585.7 603.6 621.0 639.0 657.3 676.4 695.3 714.3
Bus Capital $ 1,253.6 11.7 132.7 132.0 136.6 117.5 122.1 1215 125.7 124.7 129.0
Rail Capital $ 170.9 13.6 16.0 20.1 27.8 17.2 9.8 11.5 10.3 10.5 34.1
Highway $ 3,388.6 3315 299.5 338.9 329.9 333.5 3403 342.2 320.0 3345 418.2
Call for Projects $ 452.9 79.1 82.7 71.3 46.7 20.7 51.5 40.9 20.0 20.0 20.0
Subtotal, Subsidy Funding Programs $  11,567.6 1,077.8 | $ 1,097.8 1,147.9 1,144.7 1,109.9 1,162.8 1,173.5 1,152.4 1,185.1 1,315.6
AGENCY WIDE
Administration $ 1,486.5 231.1 124.5 119.7 129.5 127.6 142.0 146.3 150.7 155.1 159.8
Capital $ 386.1 97.0 411 24.7 9.7 13.3 122 322 40.2 70.2 45.2
Subtotal, Agency-wide $ 1,872.6 3282 [ $ 1656 144.5 139.3 140.8 154.2 178.6 191.0 225.4 205.0
OTHER PROGRAMS/EXPENDITURE
Congestion Management $ 732.8 90.4 67.4 68.3 69.4 70.4 71.4 72.4 73.4 74.4 75.4
Other $ 19.7 2.8 - 0.8 0.1 0.6 1.3 2.4 3.0 2.9 5.9
Debt Service $ 6,910.9 465.4 606.0 653.5 655.1 698.2 658.1 717.6 775.4 819.8 861.7
Subtotal-Other Programs/Expenditure $ -

TOTAL EXPENDITURES § 71,004 6,765.1 § 7,4925 7,372.7 6,690.3 6,542.7 7,164.8 7,527.9 7,508.7 7,227.9 6,777.9
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Expenditures by Major Category

Comparison: SRFF vs. Pillar Projects Financial Forecast

TOTAL

($ in millions) (FY19-FY28) 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
METRO OPERATIONS
Bus $ - - - - - - - - - -
Rail $ 44.8 - (72.3) 17.2) (40.8) - (13.0) (7.0) (2.8) (15.4) 2133
Regional Rail $ 4.1 - 0.9 0.9 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Subtotal-Metro Operations $ 4891 3% - § (71.4) $ (163) $ (404) $ 03 $ (127) $ 67) $ (2.5) (15s.1) $ 213.6
METRO CAPITAL $ - = - = - = - = - = -
Bus Capital $ (2.3) (0.2) (0.2) (0.2) (0.1 (0.1 (0.0) (0.1 0.0 0.0 (1.4)
Rail Capital $ 14,030.5 (70.4) (88.0) 394.8 1,096.6 1,076.9 1,288.5 1,851.7 2,304.5 4,194.1 1,981.9
Regional Rail $ - - - - - - - - - - -
Highway $ 524.1 5.4 52.5 46.1 11.7 153.4 182.7 35.3 88.9 (19.5) (32.5)
Subtotal-Metro Capital $ 14,5522 | $ (65.2) $ (35.7) $ 4407 '$§ 1,082 $ 1,2302 $ 14712 $ 1,889 § 2,3935 41746 | $ 1,948.0
SUBSIDY FUNDING PROGRAMS $ - = - = - = - = - = -
Bus Operations $ 17.0 - 3.1 3.1 1.5 1.5 1.5 1.5 1.5 1.5 1.5
Bus Capital $ - - - - - - - - - - -
Rail Capital $ (10.9) (1.4) 1.2) (1.3) (0.4) (1.4) 0.0 0.9 0.1 (0.2) (5.9)
Highway $ 67.0 8.5 57.0 38.9 22 (0.7) (0.0) 0.0 0.0 0.1 (38.9)
Call for Projects $ 260.7 (4.6) 7.4 27.3 56.9 50.7 56.6 66.3 - - -
Subtotal-Subsidy Funding Programs $ 333.7] 8 25 $ 662 $ 680 $ 603 $ 501 $ 582 $ 688 $ 1.4 14§ (43.3)
AGENCY WIDE $ - = = = = - = -
Administration $ (0.2) - - (0.2) - - - - - -
Capital $ 88.0 - 13.0 13.0 13.0 13.0 13.0 13.0 5.0 5.0
Subtotal-Agency Wide $ 87818 - 3 130 $ 128 $ 130 $ 13.0  $ 130 $ 13.0  $ 5.0 50 § -
OTHER PROGRAMS/EXPENDITURE $ - = = = = - =
Congestion Management $ - - - - - - - - - -
Other $ 36.0 - - 29 3.6 4.5 5.0 5.0 5.0 5.0 5.0
Debt Service $ 805.8 33 (17.2) 6.4 35.3 46.8 56.2 90.4 158.8 185.5 240.2
Subtotal-Other Programs/Expenditure $ 8,505.2 561.9 656.3 731.9 763.5 820.4 792.0 887.8 1,015.6 1,087.6 1,188.2

TOTAL EXPENDITURES $ 15,8644 | $ (59.4) $ (45.0) $ 5145 $§ 1,799 $ 13449 §$§ 11,5909 §$ 20574 $ 25613 43564 $ 2,363.5
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