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Proposition C Local Return Local Return (LR) – Measure M

• Measure M (approved in 2016 – funding started FY18)
◦ 17% LR share (16% share plus 1% of the 1.5% off the top) 

• Requires Assurances and Understanding 
agreement

• Jurisdictions are audited annually for 
compliance to Measure M 
(Form M-One and Form M-Two)

Due dates are the same for all LR: 
August 1 (budget) and 

October 15th (expenditures)
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Measure M – FY 19 Audit
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• The FY19 audits are currently being performed 
and will be completed by end of December 
2019

• Metro will have a summary report on the FY19 
audit findings at the next Measure M 
Oversight Committee meeting



Measure M First Quarter Payments
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• The FY20 First Quarter allocations are less than 
one-half of a percent (1/2%) lower than the 
forecast, but the Second quarter has already 
rebounded and thus far are coming in higher 
than the forecast.

• The calculation:  divide the FY20 forecast by 
one-quarter (Budgeted Q1 Estimate) and 
compare to the Total Paid. The Fiscal Year to 
Date (FYTD) is percentage paid.



Measure M First Quarter Disbursement FY20
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Measure M First Quarter Disbursement FY20
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THANK YOU!

Questions?

Susan Richan
richans@metro.net
(213) 922-3017
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