Attachment B — Deal Points

New or renewal

New Lease

Landlord/Owner

City of Azusa

Location 890 The Promenade, Azusa

Premises Approximately 8,206 square feet

Purpose A System Security and Law Enforcement office.
Commencement

and Duration 10-years commencing approximately May 1, 2022 with
(note any four 5-year options to extend.

extensions)

The total lease value is approximately $5.4 million over the

Total Cost initial ten (10)-year term, and tenant improvement (TI)
costs.

Early

Termination None.

Clauses

Determination of
Lease Value

Market data provided by professional broker, Colliers.

Background with
this Landlord

None. This will be the first transaction with the landlord.

Special
Provisions

The TI's are estimated to cost approximately $2,578,611.
The work will be performed by the landlord and will be
invoiced to Metro. Any additional tenant improvements
greater than $500,000 will go back to the Board for
approval.




